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" IVITHULIA - TABAK" AL TOSICHUTEJIHU BEJEXKHN
3a rouHaTa, NpuKAYBaLLa Ha 31.12.2025r.
(BCUUKM cymU ca B XUNAAU NEBa, OCBEH aKo He e ynomeHaTo Apyro)

" AYIIHULIA - TABAK" A/
OTYET 3A ®MHAHCOBOTO CHECTOSSHUE KBbM 31.12.2025
Beuuku cymu ca B xunsagu nesa

AKTUB Benexku 2025r. 2024 .
HeTrekyin akrueu
WMoTH, MaliHY ¥ ChOPBIKEHNS 11 3630 3571
WHBeCTUIIMOHHN UMOTH 12 449 2 605
06110 HeTeKyU aKTHRH 4079 6176

Texymm aktusn
MaTtepuasHu 3anacu

Tekymu ThbProBCKM M Apyry B3eMaHus
[Tapuuny cpepcTra u ekBuBaeHTH
061110 TeKy1M aKTUBU 46 4
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OBIIO AKTHUBH - 4125 6 180

COBCTBEH KAIIMTAJI

OcHoBeH KanuTan i 7 536 536

Peseps oT nocneasamuy onenxku 4217 5691

Hatpynanu nevan6u/sary6u (1619) (1435)

[leyan6a/3ary6a 3a nepuoga (213} (184)
OBIIIO COBCTBEH KAITUTAJI 2921 4 608
IMACUBU

HeTtekymu macusmn

JaHbYHU 331 bIKEHUA 19 130 529
3a/IbJKeHNsT K'bM NepcoHasta 18 811 780
[Macusu o OTCPOYEHU JaHBIH 20 33 33
Apyru 3agbioke Hus 230 230
0610 HEeTEeKYIU NMacuBU 1204 1572
OBILO IMACUBHU U COBCTBEH KAIIUTAJI 4125 6 180

(10JiCeHUsIMa u nosicHumeAHime féedenus npedcmasaseam HepasdenHna yacm om puHaHcogus o,

IipeacrapisaBamgu:

Benuo Bauer - PO JIEC Ne 0303

Kpacumupa Bopucoga:

CwcTaBuTEN:

Enena Bacera

Aynuuua, 28 perpyapu 2026 r.




" IVITHULIA - TABAK" AJl TOSACHUTEJIHU BEJEXKN
3aroguHaTa, NpuKkatoyBalla Ha 31.12.2025r.

(Bcuukm cymu ca B XUAA4M 1EBA, OCBEH aKo HE € YITOMEHATO ApYro)

" IYIIHULA - TABAK" A/l

Bcuuku CYyMHU Ca B XWJIAJH JieBa

OTYET 3A TIAPUYHUTE IIOTOIIH 3a roanHaTa NpUKIKYBama Ha 31.12.2025

MpeacrasaaBamin;
Benuo Baues

ChcTaBUTET:

Enena Bacesa

Aynnuna, 28 pespyapu 2026 r.

PO JEC Ne 0303

Kpacumnpa Bopucoga:

Benexku 2025 . 2024 .
IfapuyHU TOTOIM OT ONepaTUBHA JAEHHOCT
[TocTbIJIEHUSA OT KJIUEHTH 46 61
[lnamanusa Ha JocTaBYUIU (15) (34)
[lramanmda cBepsaHu ¢ Bb3HATPaXKAEHHUsITA HA TepCoOHAa (29) (273
[InaTenu nanbiy (6e3 KOPITOPATUBHU NaHDBIHU ) 3) (6)
(1) (6)
ITapu4HM MOTOLM OT GUHAHCORA AEHHOCT
ITapuyHM NOTOLM OT MOJyYeHH /TIJIaTEHU 3aeMHU - 6
- 6
HeTHo yBenmyeHnye (HamMaJieHHe) Ha MAPUYHHUTE CPEACTBA U
Mapu4YHUTe eKBIBaJIEHTH (1) -
TlapuyHu cpeAcTBa U NapUYHU eKBUBAJIEHTH Ha 1 aHyapu 16 1 1
MlapuyHu cpeAcTBa M MAPUYHH eKBUBaJIEHTH Ha 31 JeKkeMBpU 16 - 1
Ilpunosicenusima u no: e ceedeHus: npedcmas.aseam HepazdeHa yacm om GUHAHCO8US omyem




" IVITHUTA - TABAK" Al TOACHUTEJIHU BEJEXKHN
3a roguHaTa, npukaousawa Ha 31.12.2025r.
(BcuuKkM cymu ca B XUNAaaM Nesa, OCBEH aKo He e YNOMEHaTo apyro)
" IYIIHULIA - TABAK" A/l
OTYET 3A IOXOJAUTE 3a roguHaTa NpuK/I0YBalia Ha 31.12.2025

KU CUMU A R XUIL.IR. C URKTTHUEHU R HA TTOKARATENd Tleyanfa Ha Ak

BeJiexXKH 2025rT. 2024r.
[poab/KaBaLU AeHHOCTH
[Touxonu OT HaeMH 40 -
Jlpyry MpUxXoau 5 47
Mpuxogu 3 45 47
Pasxo/u 3a MaTepuaJy ¥ KOHCYMaTUBHUUBU 4 1 (3)
Pa3xo/y 3a BBHIIHU YCIYTH 5 12) (10)
Pasxo/ 1 3a aMOpTHU3aL UK 113218 (14) (14)
Pa3sxo/iy 32 Bb3HarpaXaeHusd 6 (84) (140)
Jpyru pasxoau 4 (48) (63)
[leyasn6a (3ary6a) oT npoAax6aTa Ha
N'bJATOTDAWHU aKTUBH (98) -
Onepa'mfma neyasi6a/(3ary6a) T (212) (183)
DUHAHCOBM pa3xo¥ 9 1) (1)
Ileyan6a/(3ary6a) npeau JaHbIH (213) (184)
Meuasn6a/(3ary6a) sa nepuoja (213) (184)
Ileyasn6a Ha aKI M4 B JIB. (0,397) (0,343)
IMeyan6a HA aKU KA OT npgﬁﬁ’;ﬁ%ﬁém JAEeHOCTH B JIB. (0,397) (0,343)
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Kpacumupa Bopucosa:

lpeacragasBamu:| |
Benuyo bauyes

CbcTaBUTEN:
Enena BaceBa




" IYITHUIIA - TABAK" Al TTIOACHUTEJIHN BEJIEXKN
3a roguHata, NpuKAYBaLLa Ha 31.12.2025r.
(Bcuukm cymu ca B XUASAM NEBA, OCBEH aKO He e YNTOMEeHaTo Apyro)

" AYIIHUIIA - TABAK" A/

OTYET 3A IIPOMEHUTE B COGCTBEHHUA KAIIUTAJ
3a roguHaTa NpUKJI0YBama Ha 31.12.2025

BcuikH cyMmHu ca B XMJIAH JieBa

Harpynan

IIpeacTaBaaBamu:
Benuo baues \

CbcTaBuTeN:
Enena Bacesa

Aynuuna, 28 pespyapu 2026 r.

PO JIEC Ne 0303
Kpacumupa Bopucosa:

——— Uskynenn  Peseps ot 06w & 0610
cO6CTBEH  MOCJIeJBAlI co6CTBEH
KanuTasi pesepBU neyan6u/
M aKIuu W OLleHKH KanurtaJ
3ary6u
Kbm 01.01.2024 1. 536 - 5691 - (1 436) 4791
Ilevan6a/3ary6a 3a nepuoja - (184) (184)
K®M 01.01.2025 1. 536 - 5691 - (1619) 4 608
[levyan6a/3ary6a 3a nepuojia (213) (213)
Jlpyr Bceo6XBaTeH 10X0/ (1474) (1474)
KbMm 31.12.2025 . 536 - 4217 - (1832) 2921
Ipunoscenusima u no. AdH 7 ﬁne cg8edeHuUs npedcmas1s18am Hepa3ode/1Ha Hacm om BUHAHCOBUS nimviem




" IVITHUTLIA - TABAK" AJl TTIOSICHUTEJTHU BEJIEXKKHW
3aroAuMHarta, npuKkatoyBatla Ha 31.12.2025r.
(BCMYKM cymU ca B XMW N1eBa, OCBEH aKO He e YNIOMEeHaTo Apyro)

" AYITHUIIA - TABAK" A}

OTYET 3A BCEOBXBATHHUA A0X0/ 3a roguHaTa npukioypama 31.12.2025
Bcuaku cymu ca B Xung (U jiesa

Benexku 2025r. 2024 .
leyan6a / 3ary6a 3a nepuoga
(21:3) (184)
MsmeHeHMe Ha NpeolieH'bYeH pesepr Ha JIMA (1474)
Bceo6xBaTeH Jox0x 3a nepuoja (1687) (184)
IIpusoosiceHusama u nosicH ume ceedeHust npedcmasAs6am HepazdeHa yacm om BUHAHCOBUS omuem

lipeacraBiasiBamy:
Benuo Baues

PO JIEC Ne 0303
Kpacnmupa Bopucoga:

CbcTaBUTEN:
Enena Bacega

Aynuuna, 28 ¢pespyapu 2026 r.




" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

KopnopaTuBHa uHpopManusa

®unaHcoBuAT otuet Ha ,,JJYIITHULIA - TABAK ,, A/] 3a roauHaTa, npukJ/o4YBauia Ha 31 1ekeMBpuU
2025 rojuHa, e o/l00peH 3a W3/JaBaHe CbIVIacHO penieHWe Ha CbBeTa Ha /lMpeKTOpUTE OT
27.02.2026 roguHa.

, AYIIHULIA - TABAK ,, A/l e akIilMOHEPHO APYKeCTBO, yupeeHo ¢ peweHre N2 900/2007 r. Ha
KlocTeHAUICKH OKPBXKEH CbJ, CbC ceaanuile rp.Jynauuayi. , AxuHcko moce , N2 1 obsaact
Kroctenau, bbarapus. PuHaHcoBaTa roguHa Ha /Jlpy:kecTBOTO NMPUKJII0YBa Ha 31 leKeMBpH.

OcHoBHaTa JAeWHOCT Ha /lpyKeCcTBOTO BKJIOYBA: M3KyINyBaHe, NpPOMHUILJIEHA 06paboTKa,
3aroTOBKa 3a MU3HOC M TbProBHUs C TIOTIOH U APYTH NPOAYKTH, U3Je/Us U YCIYTH B CTPaHATa,
BBHIIHOT'BPrOBCKa JeMHOCT C TIOTIOH M JpyrM TMpOAYKTHU, U3JeJUsl U YCIYTH,
peeKcrnopT,0TAaBaHe Mo/, HaeM, KaKTO U BCSIKa Apyra IeHOCT, He3abpaHeHa OT 3aKOHa.

KM 31 gekemBpu 2025 r., akupoHepuTe Ha J|pykecTBOTO ca:

AKuuoHepu Yuyactue Bpoit aknum HomuHa/Ha
CTOMHOCT (xm.
JIB.)

Benuo CtousikoB baues 85,35 % 536 562 536 562

PuBan 5 00/] 9,09 % 48 786 48 786

Hukouna I'eoprues bpaHkos 2,32 % 32 32

WUuauBuyanHu ydactHULU DJI 3,24 % 29792 29792

2.1 ba3a 3a u3rorBsgHe

®HUHAHCOBUAT OTYET € U3rOTBEH HA 6a3a HCTOPpHUYECKA LICHA.

HactosuuaT ¢uHAHCOB OTYET e U3rOTBEH B CbOTBETCTBUE C M3UCKBAHUATA Ha MexXyHapoAHU
cTaHaaptyd 3a ¢puHaHcoBU oTyeTu (MCPO), mpuetn oT KomucusiTa Ha EBponenckusi Cbio3.
®UHAHCOBUAT OTYET € U3rOTBEH U B ChOTBETCTBHE C U3UCKBAaHMUSATA Ha MexayHapoJHUTeE
CTaHAApTH 32 GMHAHCOBA OTYETHOCT, MyOJUKYBaHU OT MeX/lyHapoJHUS ChBET I10 CYETOBOIHHU
CTaHAapTu. Bcuuku MexayHapoAHM CTaHAAPTHU 32 PUHAHCOBU OTYETHU ca MyOJUKYBAaHU OT
MexayHapoJHUSI ChBET 0 CYETOBOJIHU CTAaH/JAPTH, B CUJa 3a Mepyo/ia Ha U3rOTBsIHE HA Te3U
KOHCOJIMAUPAaHU PUHAHCOBU OTYETH, ca NMpPUETU OT EBpomneickusi Cblo3 upes3 mpoleaypa 3a
ol06peHue, ycTaHoBeHa oT KoMucusita Ha EBponeiickus cbio3s.

duHaHCOBUTE OTYETHM Ca M3rOTBEHW Ha MNPUHLMIA Ha [JeHCTBaIlO JApPYXKEeCTBO, KOUTO
npejnoJara, ye IpyxkectBoto (KoMnanusTa) 1ie npoAb/KU IEMHOCTTA CH B 0603pUMO O'b/ielle.

H3saBJIeHMe 3a CbOTBETCTBHE

®uHaHcoBusAT otdyeT Ha , JAYINHUIA - TABAK , A/l e u3rorBeH B CBbOTBETCTBHE C
MexayHapoiHUTe cTaHJapTH 3a GUHAHCOBO OTYMTaHe, npueTH oT EBponelickus cbio3 (MCPO,
npuetu oT EC).

2.2 HoBM C4eTOBOJHU CTAaHAAPTU M pPa3sICHEHHUs, KOUTO BCe OLle He Ca NMPUJIOKHUMHU OT
APYKeCTBOTO

[IpomenuTe B MCC, kouTo Bin3at B cuia oT 01 aHyapu 2026 r., He ca 0Ka3a/id U He Ce 04aKBa
Jla OKaXaT HAKaKbB M0-3HAaYMM eQeKT BbpXy MpuUJaraHaTa CYeTOBOJHA MOJWTHUKA IO
OTHOILIIEHUE HA U3TOTBSIHUTE OT APYKECTBOTO rOJUIIHU GUHAHCOBU OTYETH, 3a roguHa 2025.
OcBeH TOBa PbKOBOJACTBOTO Ha JpyKeCTBOTO He CYUTA, Ye € HE0OXO0JUMO Jia ONIOBECTSIBA B
WHJWBUJyaJHUSl CU roAuilieH (GUHAHCOB OTYET HauMeHoBaHHeTo Ha Te3su MCPO/MCC u
pa3siCHEHUs] K'bM TsX, B KOUTO Ca HallpaBeHU NpoMeHH, GopMasHO OJ0OpeHU WUJH BCe Ole
HeoJl0OpeHU OT EBpomelcKusi Cbl03, OTHACAUM Ce [0 NMpuJyaraHeTo UM mnpe3 2024 r. u B
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

O0'baelle, 6e3 Te Jja ce OTHACAT WJIU Jia 3acsraT Cepuo3Ho AerlHocTTa My. [1oj06HO n36posiBaHe
Ha HAaMMEHOBAHUSATA Ha CTAaH/IAPTH U Ha pa3siCHEHUs KbM TSX, KOUTO He ce MpUJarat U He ce
OYaKBa TOBA /la CTaHe M0 OTHOILEHHE Ha JIeHOCTTA Ha APYXKECTBOTO, OU MOTLJIO Jia I0Befe /10
Hepa3bupaHe U [0 O/ BeX/laHe Ha NOTPeOUTENNTE HA OTYeTHA MHOpPMAIMS OT HACTOS LU
MHAWUBU/JIyasieH QUHAHCOB OTYET.

3 CbIeCTBEHM CYETOBOAHU NpeneHKH, IPUOJIN3UTE/IHU OL€HKH U MpeANno/I0KeHUA
M3roTBsiHeTO HAa UHAHCOBUS OTYET HaJlara PbKOBOJICTBOTO Jla HAaNpaBU MNPHUOJU3UTENHU
OLIEHKH U TMPEJIOJIOXKEHUS], KOUTO BJUSAT BbPXYy CTOMHOCTTA HAa OTYETEHUTE AKTUBU M
NacUBH, U OMOBECTSBAHETO HA YCJOBHU aKTUBM U MACUBU KbM JaTaTa Ha 6ajsaHca, KaKTO U
BbPXY OTYETEHUTE MPUXOJAU WU Pa3xoJu 3a nepuoja. PakTUuyecKuTe pe3yaTaTH B ObAelle
MoraT Jila ce pa3Jii4aBaT OT HalpaBeHUTe MNPUOJM3UTENHU OLEHKH M pasjuKaTa Ja e
ChlllecTBeHa 3a (UHAHCOBUSA OT4YeT. Te3u OlEHKMU ce MpepasryexJaT PeryysipHo U akKo e
HeoOXoJlMMa MPOMSHA, MOCJeJHAaTA Ce OCYETOBOJAsIBA B Mepuoja, Npe3 KOUTO e cTaHaja
HW3BeCTHa.

IIpu6G/IM3UTE/IHY OLeHKH U MPeANO0JI0KEeHU

OCHOBHMTE NPEANOJI0KEHHUS, KOUTO Ca CBbP3aHU C O'bJeld U JIPYTd OCHOBHU U3TOUYHUIA HA
HECUTYPHOCTH B MPUOJU3UTENHUTE OLlEHKU K'bM JlaTaTa Ha 6ajilaHca, U 3a KOUTO ChILECTBYBa
3HAUYMTeJIeH PUCK, Ye OMXa MOIJIM Ja J0BeJaT A0 CbIIeCTBEHU KOPEKIUU B GAJAHCOBUTE
CTOMHOCTH Ha aKTUBHUTE Y MACUBUTE Mpe3 cje/Ballyisl OTYETEH MTEPUO/I.

Jloxo iy Ha NepcoHasia NpU NMEHCUOHUPaHe

3ab/HKEeHUEeTO 3a A0XOAY Ha MepcoHasia NIpU MEeHCHOHUPAHE Ce OMpejiesis ype3 aKTHepcKa
onjeHka. Ta3u oleHKa HW3UCKBA Ja ObJAT HaNpaBeHU IMpeJINOoJIOKEHUs 3a HopMaTa Ha
JIUCKOHTHPaHe, 6'b/Iel[0TO HapacTBaHe Ha 3alJIaTUTe, TeKy4eCTBOTO HA NepcoHaia U HUBATa
Ha CMBbpTHOCT. [lopagyu ABArTOCPOYHHS XapaKTep HaA [JIOXOJUTe Ha IMepCcoHasa IMpH
NeHCUOHUPAHe, Te3U NpPeLoJI0KeHUs ca 00eKT Ha 3HAYUTEeJTHAa HECUTYPHOCT.

4. 060061IeHME HA CbIIECTBEHUTE CYETOBOJHHU NOJIUTUKH

[IpeBpblIaHe B Yy XKAeCTpaHHA BaJlyTa

®UHAHCOBHUAT OTYET € MpeACTaBeH B O'bJATApPCKH JieBa, KOSATO € QYHKIMOHA/JIHATA BalyTa M
BaJlyTaTa Ha TmpeAacTaBsgHe Ha /JlpykectBoTo. ChenkuTe B 4YyXKJeCTpaHHaA BaJyTa
I'bPBOHAYAJIHO Ce OTpa3siBaT BbB QYHKILMOHAJIHATA BaJyTa 10 0OMEHHMUS KypC Ha JaTaTa Ha
caenkata. MoHeTapHUTe aKTUBU M MACHBH, JEHOMUHHUPAHHW B UYYXKJAECTPAaHHU Ba/lyTH Ce
NpEeU3YUCIsABAaT BbB QYHKIMOHA/IHATA BaJlyTa, B Kpasi Ha BCEKU Mecell, 0 3aKJIUYHUTENHUA
obMeHeH Kypc Ha bbarapcka Hapoana baHka 3a mocsegHuUsi paboTeH JieH OT CbOTBETHUS
Mecell. BcMUKM KypcOoBM pa3/iIMKU ce NMpPU3HABaT B OT4YeTa 3a JoxoAuTe. HeMoHeTapHUTe
aKTMBA U TMaCHMBHM, KOUTO Ce OleHsABaT M0 MCTOpPUYEeCKa IleHa Ha MNpuAo6UBaHe B
yyKJleCTpaHHa BaJlyTa, ce NMPeBPbLIAT BbB PYHKIMOHAJHATA BajJlyTa 0 0OMEeHHHUS KypC KbM
JlaTaTa Ha II'bpBOHAYaJ/IHATA cJieJiKa (Mpu061BaHe).

HUMOTH, MAaIUUMHU U CbOPBKEHUSA

[IpeanpUsATHETO OTYUTA UMOTHUTE, MAallIMHUTEe U CbhbopbxeHusaTa (UMC) B cbOTBeTCTBHE C
n3uckBaHusTa Ha MCC 16 ,MiMoTH, MallMHU ¥ CbOpBXeHUs". [['bpBOHaYa/IHO HEJBUKUMUTE
MMOTH Ce MPU3HABAT 10 lieHa Ha NpU/A00MBaHe, BKJAKYBAlllA MOKYNHA I[eHa U BCUYKHU MPEKU
pa3xoiy, He06X0IMMH 3a IPUBEXK/JAHETO UM B CbCTOSIHUE 3a U3I10JI3BaHe IO MpeiHa3HaYeHUe.
Cnes, mbpBOHAYAJHOTO NpPU3HABaHE NpPeANPUSATHETO MpUJara NpeoleHbYHUS MOJies, NMpHU
KOWTO HMMOTUTE Ce OTYUTAT MO INpeolleHeHa CTOWHOCT, NpejCTaBJisiBallla CHpaBerdBa
CTOMHOCT K'bM JlaTaTa Ha MpeolleHKaTa, HaMaJleHa C MocJ/e/iBallla HauMcjJeHa aMOpTU3alys U
ob6e3ueHka. [IpeonieHKUTe ce U3BBPUIBAT C JOCTAaTb4HA PETyJSPHOCT, Taka 4e GajaHCcOBaTa
CTOMHOCT Ha aKTUBUTE Jla He Cce pa3/inyaBa CbIeCTBEHO OT TsxXHaTa CIpaBe/JiIMBa CTOMHOCT
K'bM JlaTaTa Ha UHAHCOBUS OTYeT. [I[peojeHKUTe ce U3BbPUIBAT MO KJIACOBE aKTHBH.

YBenudeHusiTa oT IpeoneHKa ce NMpHU3HaBaT B ApPYyT BCeOOXBaTeH A0X04 U Ce HATPyIBaT B

COOGCTBEHHUSI KallMTaJl KaTo ,,Pe3epB oT npeoueHKa”, OCBEH [JOKOJIKOTO KOMIIEHCHUpAaT
npeaxoaHoO IMPHU3HATH pa3xXxoar OT O6€3U,€HKa B mnevasibaTa HUJIU 3ary6aTa. HamaseHusiTa oT
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

IpeoleHKa ce MpU3HaBaT B MeyajnbaTa WM 3arybara, OCBEH aKO ChLIECTBYBa HaTpymlaH
pe3epB OT NpeolieHKa 32 CbOTBETHHUS aKTHUB.

AMOpTI/I3aLH/IHTa ce HAUHMCJ/sBa Ha CHCTeMaTH4YHa 6as3a Ipe3 MnoJie3HWA CPOK Ha U3I0JI3BAHE Ha
aKTUBUTE, KaTO Ce M3I0Ji3Ba JIMHEHHUAT MeTOoA. [lone3HuAT CpOK Ha MH3I0JI3BAHE,
ocTaTbyHaTa CTOMHOCT U METOABbT Ha aMOPTHU3al WA Ce€ IIpepa3rjaexgaT exxerogHo.

[Ipu oTnKCBaHe Ha aKTHUB, HATPYNAHUST pe3epB OT NpeolieHKa, OTHACAL Ce 0 HEero, MoXe Jia
O0bJle TpexBbpJieH AUWPEKTHO KbM HepasnpejesieHaTa Medanba, 6e3 Ja ce Mpu3HaBa B
nevyasibata uJM 3arybara.

KaTo UMOTH MalllMHU U ChOP'bKEHHUS Ce OTYATAT aKTUBU, KOUTO OTTOBAPAT HA KPUTEPUUTE Ha
MCC 16 1 uUMaT CTOMHOCT NIPU NPHUA0O6MBAHETO paBHA U/ no-Bucoka oT 700.00 s1B. AKTUBHTE,
KOUTO HMMaT CTOMHOCT MO - HHCKA OT MOCOYEHATa Ce OTYMTAT KaTO TEKYILM pasxoAu 3a
nepuo/ia Ha NMpU106MBaHe B CbOTBETCTBHUE C 0Jl0OpeHaTa CUeTOBOAHA MOJUTHKA. Bceku UMOT,
MalllMHAa WJIM ChOPBKEHHE Ce OlleHsiBa MpU NPUA0O0HMBaHETO My IO lLieHA Ha MpuUjob6HBaHe
olnpezesieHa B CbOTBETCTBHE ¢ U3UCKBaHUATa Ha MCC 16.

AMopTHu3alMUTe ce U3YUC/IABAT HA 6a3a HA IMHEHHHS MeTO/ 3a CPOKA Ha MoJIe3HUs KUBOT Ha
aKTUBUTE.

[Ipy u3BBpILIBaHE HA Pa3XO/[M 3a OCHOBEH MperJes] Ha MallWuHA U/UJIU ChOPBKEHHUE, TE Ce
BKJIIOYBAT B 6aJlaHCOBATa CTOMHOCT HAa CbOTBETHHUS aKTHUB KAaTO Pa3xoJy 3a MOJMSIHA, MPH
yCJIOBUE, Ye OTTOBAPAT HA KPUTEPUUTE 3a IPU3HABAHE HA J'bJITOTPAEH MaTepuaJieH aKTUB.
MMOT, MalllMHa WJIU ChOPBKEHHE ce OTNKUCBA NMPU MpoJakbaTa My UJIM KOTAaTO He Ce 0YaKBaT
HHUKAaKBHU O'bJiellM NKOHOMUYECKHU U3rOoJiM OT HEFOBOTO M3I0JI3BaHE WJIM NIPU 0CBOOOKAaBaHe
oT Hero. [leyanbuTe wW/IM 3aryouTe, BB3HUKBAILU IpU OTIMUCBAaHETO Ha aKTUBa
(mpeacTaBssiBalM pa3/iMKaTa MeX/Jy HETHUTE MOCT'bIJIEHUS OT NpoJaXk6aTa, ako MMa TaKUBa,
U 6GaJslaHCOBaTa CTOMHOCT Ha aKTHUBA), Ce BKJIOYBAT B OTYETA 3a J0XOJUTe, KOraTO aKTUBBT
O6'bJle OTIIHCAH.

B kpas Ha Bcsika ¢UHAHCOBA TOJMHA, Ce M3BBbpLIBA NperJjes Ha OCTaTbYHUTE CTOMHOCTH,
[10JIE3HUA KUBOT U NIPUJIaTaHUTE METOAU Ha aMOPTHU3aLUs Ha aKTUBUTE Y aKO OYaKBAaHUATA
ce pasjvyaBaT OT MNpPeAXOAHUTEe NPUOJM3UTENHHU OLEHKH, MNOCJAeJHUTE Ce IPOMEHAT
NepCreKTUBHO.

Pa3xoau no saemu

PasxozuTe 1o 3aeMu BKJIOYBAT:

. pasxojuTe 3a JIMXBU, U3YHUCJIEHU 110 MeTo/la Ha ePeKTHUBHUSA JIMXBEH NPOLEHT, KaKTO €
onucad B MCC 39 ®1HAHCOBU HHCTPYMEHTH: IPU3HABAHE U Ol|€eHSIBAHE;

. $UHaHCOBY pa3xo/y MO OTHOIIeHWe Ha GUHAHCOB JIM3UHT, IPU3HAT B CbOTBETCTBUE C
MCC 17 JIusuHur;

. KYpPCOBY pa3JIMK{, NPOU3THYAIM OT BaJyTHU 3aeMH, B CTeleHTa, B KOATO ce
pasrJiex/JaT KaTo KOpeKLUsd Ha pa3xoUTe 3a JINXBY;

OTroBapsily Ha yCJA0BUATA AaKTHUB € aKTHUB, KOWTO MO HEOOXOJMMOCT HW3UCKBA 3HAYUTeEJIEH
nepuo/; OT BpeMe 3a OJrOTOBKA 3a HeroBara npeJiBU:kJaHa ynotpeba uau npojaxoba. Morat
Jla ca MaTepUasIHU 3allacy; IPOU3BO/JCTBEHU ChOPBKEHHUS; CbOPBXKEHUS 3a IPOU3BO/CTBO HA
eHeprus; HeMaTepua/IHu aKTUBU; UHBECTULMOHHU UMOTH.

Jpy>ecTBOTO KanuTaJUu3Uupa pa3xo[uTe M0 3aeMH, KOUTO MOraT IpAKO Ja ce OTHecaT KbM
NpUJ006HMBaHETO, CTPOUTEJNCTBOTO WJU NMPOU3BOJCTBOTO Ha €UH OTTOBapsll Ha yCJI0BUATA
aKTUB KaTO 4acCT OT CTOMHOCTTA Ha TO3U aKTUB.

PazxoauTe mo 3aeMu, KOUTO MoraT Ja ObJaT NpPSIKO OTHECEHU KbM MpPUJ0OHMBAHETO,
CTPOMTEJICTBOTO MJIM MPOU3BOJCTBOTO Ha JaZeH OTroBapsll Ha YCJAOBUATA aKTUB, Ca OHE3U
pasxoAd MO 3aeMH, KOUTO Ouxa OWIM H30erHaTH, ako pa3xoA4bT IO OTroBapslivs Ha
YCI0BUSATA aKTUB He e OUJI U3BbPILEH.

Korato ce 3aeMaT cpeAcTBa crieljMa/iHoO C LieJl IpUo0rMBaHe Ha e[jJuH OTTrOBapsll] Ha YCJI0BUSATA
aKTUB, pa3MepbT Ha pa3xXoAuTe 10 3aeMH, KOUTO €a JONMYCTHUMHU 3a KallUTAJM3UpPaHE 10 TO3U

13



" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

aKTHB, Ce OmpeJiesisi, KaTO OT JeHCTBUTEJHUTE PA3XOJH, U3BBPIIEHH MO Te3W 3aeMHU Ipe3
epUo/ia, Ce U3BAAM BCSIKAK'bB MHBECTUIMOHEH ZI0X0/, OT BpeMEHHOTO MHBECTHPAaHe HA Te3U
3aemu.KoraTo ce 3aemaT cpejcTBa KaTo IJI0 U Ce U3MOJI3BAT C IieJl NpUA06MBaHe Ha eJJUH
OTroBapsll HA YCJOBUSATA aKTUB, pa3MePbT HA Pa3Xo/JUTe 32 3aeMH, KOUTO ca JIONyCTUMH 3a
KalMTa/Ju3MpaHe, ype3 NpUJaraHe Ha NMPOIEHT Ha KaNHUTaJU3alMs KbM Pa3Xo/JUTe 10 TO3HU
akTuB. [IpoleHTbT Ha KanmWTa/M3alMs € CPeJHO NpeTerjeHaTa BeJIMYMHA Ha Pa3xOoJUTe IO
3aeMH, OTHECEHU K'bM 3aeMHUTe Ha JIPYKeCTBOTO, KOUTO Ca HEMOraceHu INpe3 Mepruo/ia, KaTo ce
M3KJII0OYaT 3aeMHUTeE, U3BbPIIEHH CIHelUaJHO C LieJ NMPUJ00HMBaHe HA eJWH OTroBapsl] Ha
yCJIOBUATA aKTUB.Pa3aMepbT Ha pa3xoJuTe MO 3a€MH, KOUTO €JHO JIPY>KECTBO KalUTaJU3Upa
npe3 eJJUH Nepuo/i, He TPsAOBA Jla MpeBUIlIaBa pa3Mepa Ha pa3XOJUTe M0 3aeMH, U3BbPILIEHH
npe3 To3u nepuoj.Koraro GasaHcoBaTra cymMa WJM OYaKBaHaTa OKOHYaTeJHAa CTOMHOCT Ha
OTroBapsIIMs Ha YCJIOBUSATA aKTUB MPeBUIlIaBa HEr0OBaTa Bb3CTAHOBUMA CTOMHOCT UJIM HETHA
peasiM3upyeMa CTOHHOCT, OaJlaHCOBaTa CyMa Ce OTIMCBAa YaCTUYHO WJIM H3LSAJ0 B
CbOTBETCTBHE C U3UCKBAHUATA Ha JIPYTH CTAaHAAPTH. B HAKOU ciyyan YaCTUYHO WJIM U3LSJIO0
OTNHCAHATa CyMa Ce Bb3CTAHOBsIBAa BIIOCJEeJICTBHE O0OPAaTHO B ChOTBETCTBHE C TE3W JPYTH
CTaHJAPTH.

KanmuTanusanus 3amoyBa Ha HayaJHaTa JlaTa HaA KaNWTalW3alds, KOSITO € KOraTo
JIPY’KECTBOTO 32 MbPBU II'bT Y/I0BJIETBOPHU CJEIHUTE YCIOBUSI:

4 HU3BBbPLIN PA3XOANTE 3d dAKTHUBA,;
4 HU3BBbPIIN PAa3XOANUTeE I10 3d€eMUTE; KAKTO U
4 npegmnpueMe ILLeI‘/’IHOCTI/I, HeO6XOﬂI/IMI/I 34 IOATOTBAHE HAa aKTHUBA 3d NpeABUXIAaHATA MY

ynoTpe6a Uy npoaaxoa.

[IpeycTaHOBsIBa ce KalmWTAJU3UPAHETO Ha pa3xoJUTe MO 3aeMH 3a AbJICU NEepPUOAM, Npe3
KOHWTO € PeK'bCHATO aKTUBHOTO NOJJ0O6peHHe Ha OTTOBapPsL Ha yCJOBUSATA aKTUB.
[IpekpaTsiBa ce KalNMTa/M3alMsTa Ha pa3xoJUTe IO 3aeMU, KOTaTO Ca MPHUKJIOYEHU B
3HAYUTEJIHA CTeleH BCUYKHU JEeMHOCTH, He0OXO0JUMH 3a MOATOTBSIHETO HAa OTroBapsIlIus Ha
yCJIOBUSITA aKTUB 3a MPeABMXKAAHATa yIoTpeda UM npoaaxoa.

JpyruTte pa3xoAy Mo 3aeMH Cce NPU3HABAT KaTO pa3xo/, B IEPUO0/Ia, B KOUTO Te Ca U3BbPLIEHU
HWHBeCTUIIMOHHU UMOTH

KaTo MHBeCTULIMOHHM UMOTH cbrjacHo MCC 40 ce oTyuTaT 3eMH U/UJIU CTPAJHU, KOUTO Ce
Jbp>KaT C LieJ MoJydaBaHe Ha MPUXOAM OT HaeM WJIM 3a yBeJMYyaBaHe CTOMHOCTTA Ha
KanuTaJsia.

MNHBECTULIMOHHUTE MMOTH Ce OIleHsIBaT I'bpBOHAYaJ/JIHO MO ILieHAa Ha NpUA0OUBaHE, KOSITO
BKJ/IIOUBA M PA3X0/AUTeE M0 CJleJIKaTa 3a NpUj0061BaHe.

Cnep mbpBOHAYAJHOTO NpPU3HABaHe WHBECTUIMOHHUTE HMMOTH C€ OTYUTAT IO MOJesia Ha
1eHaTa Ha npuaoo6uBaHe. OleHSBAT Ce IO lieHa Ha MNpPUAO0OHMBaHEe HaMajieHa C BCUYKH
HaTpyHNaHU aMOpPTHU3alUMHA MU 3arybu oT obe3neHka. CjeJi MbpBOHAYaJHOTO MpPHU3HABaHe
WHBECTHUIIMOHHUTE MMOTHU Ce OllEHSIBAaT B ChbOTBETCTBHE C M3UcKBaHuATa Ha MCC 16 3a To3u
Mozes. UHBEeCTUIIMOHHHUTE HMOTHU Ce OTIMCBAT IPU 0CBOOOKAaBaHETO MJIM KOTaTO TpauHoO ce
M3BaJISIT OT yIOTpeba M OT TAXHOTO OCBOOOKJABHE HE Ce 0YaKBa HMKaKBa O'b/iella MoJi3a.
[leyasbrTe M 3arybuTe OT M3BaXKJaHE OT yNOTpeba UJU 0CBOOOKJaBaHe OT UHBECTHUI[MOHEH
MMOT, Ce ONpeJessaT KaTo pasjiMKa MeX/JAy HEeTHUTE MOCTbIJIEHHWS OT OCBOOOX/JAABaHETO U
b6ajlaHCcOBaTa CyMa Ha aKTHBa M Cce NpU3HABaT B OT4YeTa 3a JOXOJUTe 3a Nepuoja Ha
U3BaXK/AaHE OT yIoTpeba UJIU 0CBOOK/aBaHe.

AMopTH3alysa ce HAYMUCJISABA, CaMO aKO aKTHUBBT € OlleHEeH N0 ce6eCTOMHOCT (HO He U aKo e
3alycaH M0 CIpaBeAJiMBa CTOMHOCT) M Ce M34YUC/AsBa Ha 6a3aTa Ha KBOTHU OTpassiBallly
ocTaBalllMd M0JIe3eH >KUBOT Ha aKTHBa.

Onucanue CbabpKaHue

3emu \ WMHBECTUIIMOHHUTE 3€MH, AbPKAHU C IeJl JOXOAU OT HaeM
W /WU C 1es O'bJelio 3HaYUTeJHO yBeJIMueHne Ha CTOMHOCTTA, ce
OlLIEHSIBAT OT/IeJIHO, IOPH aKO ca 3aKyIMeHH 3aeHO CbC crpaau. [lpu
MOJIOXKEHHE Ye e IMPHUeTo, Ye 3eMsiTa MMa HeoTpaHHYeH IoJie3eH
’KUBOT, TSI He MOJIJIEXXH Ha aMOPTU3alUSL.
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V 3eMs1, TMpUTeXaBaHA 3a HEOMNpeJesJeHO IOHACTOSLEM
O'bel0 U3M0JiI3BaHe (aKo He e OolpeJiesieHO, Ye 3eMsTa Iie ce
M3M0/3Ba HWJIM KaTo IOJI3BaH OT COOGCTBEHHKA HMOT, WJIM 3a
KpaTKOCpOYHa MpoAaxk6a B X0/ja Ha o6HUYaiiHaTa JeHHOCT, Ce CUUTA,
ye 3eMsTa Ce NPUTEXaBa 3a yBeJIMYaBaHe HAa CTOMHOCTTA Ha
KanuTasa);

Crpaau WHBECTUIIMOHHUTE CrPaJli U BPEMEHHHUTE MOCTPOUKH, JbPrKaHU C
1eJ A0XOAU OT HaeM/JIU3UHT U/WM C LeJ ObJel0 3HAYUTETHO
yBeJIMYEeHHWEe Ha CTOMHOCTTA, Ce OIlleHsBaT OT/eJIHO, JOPU aKo ca
3aKyIMeHH 3aeJHO ChC 3eMsl.

Apyru MMoT, KOHUTO ce U3rpaxkJa UM pa3paboTBa 3a O'bJleL]0 U3MO0I3BaAHE
KaTO UHBECTUIIMOHEH UMOT

O6e3yeHKa HA UH8eCMUYUOHHU UMOMmu

CbryiacHo M3uckBaHUATa Ha MCC36 KbM JaTaTa Ha U3roTBSiHe Ha (PUHAHCOBUS OTYET ce
NpaBU MpeLeHKa Jaii CbILeCTBYBAT UHAWKALIMH, Ye CTOWHOCTTA HA UHBECTULIMOHHUTE UMOTH
e obe3leHeHa. B ciy4yail Ha TakMBa UHAUKAIIMU Ce U3YUC/sSBA Bb3CTAHOBUMATa CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTH U Ce ompe/iesis 3arybaTa oT o6e31eHKa

HemaTepuaslHU akTUBU

HemaTepua/iHuTe aKTHBU Ce OIlleHsBAaT MIbPBOHAYaJHO MO IieHa Ha mnpuaobuBaHe. Cief
I'bPBOHAYAJIHOTO TMpPU3HABaHe, HeMaTepUa/IHUTE aKTUBHA Ce OTYATAT [0 IieHa Ha
npuJ061MBaHe, HAMaJieHa C HATPYNaHWTE aMOPTHU3aLMY U HATPYNaHUTE 3ary6u oT 06e31[eHKa.
[lo/1e3HUAT KUBOT HA HEMATepUA/IHUTE aKTUBH e Ollpe/ieJieH KaTO OrpaHUY€eH.
HemaTepuasiHuTe akTHWBH, C OrpaHUYeH I0Jie3eH >XUBOT, C€ aMOPTU3HWpaT 3a CpoKa Ha
N0JIE3HHUSA MM >KUBOT M Ce TecTBaT 3a 00e3l|eHKa, KOraTo CbLIeCTBYBaT WHJAMKALMH, 4e
CTOMHOCTTa UM e obGe3leHeHa. [loHe B Kpasd Ha Bcsika PpUHAHCOBA TOJMHA, Ce HU3BbpLIBA
nperJie/, Ha MoJIe3HUA KUBOT U NPUJaraHUTE MeTOAU Ha aMOpPTHU3alys Ha HeMaTepUaJTHUTe
aKTHBH, C OTPaHUYEH NT0JIe3eH )KUBOT. [[poMeHNTe B 0YaKBaHUSA N10JI€3€H )XUBOT UJIM MOJeJl Ha
KOHCYMHpaHe Ha ObJeliuTe NKOHOMUYECKH M3Tr0Ju OT HeMaTepHha/HUd aKTHUB Ce OTYUTAT
ype3 NpoMsAHA Ha aMOPTU3ALMOHHUA CPOK MJIM METOJ U Ce TpPeTUpaT KaTo NpOMsAHA B
NpUOJIM3UTENHUTE CYETOBOJHU OLieHKU. PasxosuTe 3a amopTu3anys Ha HeMaTepUaJHUTe
aKTHBH, C OTPAaHUYEH I0JIe3€H KUBOT, Ce KJacuPULUUpaT Mo TAXHaTa QYHKIUA B OTYeTa 3a
JlOXOMTe, CbOOPAa3HO U3I0JI3BaHETO (IpeJHa3HAaYeHUETO) Ha HEMaTepHUaJlHUs aKTHUB.
[leyanbuTe uAM 3aryouTe, Bb3HUKBALLM IpPU OTIHMCBAHETO HAa HeMaTepUaJleH aKTUB,
NpeACTaBJsABAILM pa3/iMKaTa MeX/y HETHUTEe NOCTbIJIEHUS OT NpoJax0barTa, ako MMa TaKHBa,
U OajlaHCcOBaTa CTOMHOCT Ha aKTHBA, Ce BKJKOYBAT B OTYeTa 3a J0XOJWTe, KOraTO aKTUBBT
O0'bJe OTIIMCaH.

OGe31,eHKa HA HePUHAHCOBU aAKTHBU

KbM Bcska oTyeTHa farta, [lpy:KecTBOTO OLieHsBa Ja/id CbILEeCTBYBaT MHAWKALWY, Ye JaJeH
aKTHB e obe3leHeH. B ciyyall Ha TakMBa MHAWKALUY WUJIM KOTATO Ce U3UCKBA €XXeroJieH TeCT
3a obe3leHKa Ha JlaZileH akTuB, [lpy>KecTBOTO omnpejiesis Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3U
aKTUB. Bb3cTaHOBUMAaTa CTOMHOCT Ha aKTHBa € MO-BUCOKaTa OT CIpaBeAJMBaTa CTOWHOCT,
HaMaJieHa C pa3Xxo/JUTe 3a NpoJakba Ha aKTUBa UJIM Ha 00eKTa, reHepupall MapuiH{ NOTOLU
Y CTOMHOCTTa My ynoTpe6a. Bb3cTaHOBUMaTa CTOMHOCT Ce onpe/iesisi 3a OT/JeJleH aKTUB, OCBEH
B C/Iy4yail, ye NP U3IM0JI3BAaHETO HAa aKTUBA He Ce reHepupaT Napu4yHMU MOTOLM, KOUTO Jia ca B
3HAUYMTeJIHA CTeleH He3aBUCHUMU OT NMapUYHUTE MOTOLM, FTeHEPUPAHU OT APYTH aKTUBU WU
rpynu oT akTuBU. KoraTo 6asaHcoBaTa CTOMHOCT Ha /1a/ileH aKTHUB € M0-BUCOKA OT HeromaTa
Bb3CTAHOBUMMAa CTOMHOCT, TOM ce cuuTa 3a 00e3lleHEeH U OajaHCcoBaTa My CTOWHOCT ce
HaMaJisiBa [0 HeroBaTa Bb3CTaHOBUMA CTOMHOCT.

[Ipu omnpefenssHETO Ha CTOMHOCTTA B YNoTpeba Ha aKTHUB, OYaKBaHUTe ObJelld MapUyHU
NOTOLM Ce JUCKOHTUpAT [0 TAXHATa CeramiHa CTOMHOCT KaTo ce M3I0JI3Ba HOpMa Ha
JIUCKOHTHPaHe MpeJy JaHbly, KOSITO 0Tpa3siBa TeKyllaTa Na3apHa OlleHKa Ha CTOMHOCTTA Ha
napuTe BbB BpeMeTO M clelMUUYHUTE 3a aKTUBa puckoBe. CrnpaBejasvMBaTa CTOMHOCT,
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HaMaJleHa C pa3Xxo/IUTe 3a MpoJakdaTa ce omnpe/iesisd Ype3 U3M0JA3BaHeTO HA MOAXOAAI MO/Ies
3a OlleHKa. HampaBeHWTe H34YHMC/IEHHUs Ce MOTBBbPXKJAABaT 4Ype3 M3IMO0JI3BAaHETO HA JPyru
MOJieJIM 32 OIleHKAa WJIM JIPyTd HaJIMYHU W3TOYHHUIM Ha WHPOpMAIUs 3a CIpaBejjiiBaTa
CTOWHOCT Ha aKTUB WJIM 06EKT, reHepupalll Mapu4YHU MOTOIH.

3ary6uTe OT 00e3l[eHKa Ce MPU3HABAT KaTo pa3xXoJU B OTYETa 3a JOXOJUTE KaTo ce
kaacubuuUpaT Mo TAXHATa QYHKLUS CbOOpPA3HO M3MoJ3BaHETO (MpejHa3HAYeHHETO) Ha
006e31]eHeHU aKTUB.

KbM Bcsika oTueTHa JiaTa, /Ipy>KeCcTBOTO MpeleHsIBA JlaId ChIIECTBYBAaT WHAWKALHWH, 4e
3arybaTa oT 06e3lleHKa Ha aKTUB, KOSTO e MPU3HaTa B MPEAX0AHU MEPHUOIH, MOXKe Bede J1a He
CBIIECTBYBa WJIH II'bK Jla € HaMaJisija. AKO ChIIeCTBYBaT NOA00HU MHAMKALMH, [[pyKeCcTBOTO
omnpejesisi Bb3CTaHOBUMAaTa CTOMHOCT Ha TO3M akTUB. 3arybata OT o0e3lleHKa ce
Bb3CTAaHOBSIBA OOpPaTHO CaMO TOTaBa, KOraTo € HacThbIWJAa MNPOMSIHA B IMPElEHKHUTE,
W3I0JI3BaHU TPU ONpeJiesisiHe Ha Bb3CTaHOBUMAaTa CTOWHOCT HA aKTHUBA, CJieJ] IPU3HAaBaHETO
Ha TMocJeAHaTa 3aryba oT obe3leHKa. B To3u ciaydyal, 6bajiaHcOBaTa CTOMHOCT Ha aKTHUBa ce
yBeJIMYaBa JI0 HeroBaTa Bb3CTAHOBUMA CTOHWHOCT. YBeJW4yeHaTa, BCJIEJCTBHE Ha
Bb3CTAHOBSIBAaHEe Ha 3arybara OT 00e3lleHKa, O6ajlaHCcOBa CTOMHOCT Ha aKTHUB He MOXe Ja
npeBUIllaBa OajlaHCOBaTa CTOWHOCT, TakaBa, KakBaTo 6Ou Ouja (cjaes mnpucnajjaHe Ha
aMopTH3aIMATa), B CAy4yal, ye B NMpPeAXOJHU NEpPUOAU He e 6usa NMpu3HaBaHA 3aryba OT
o6e31leHKa 3a CbOTBETHHUS aKTUB. Bbh3cTaHOBSIBAHETO Ha 3aryba OT 06e31ieHKa ce TpHU3HaBa B
oT4YeTa 3a JJOXOJUTe.

WHBeCcTMIUU U APYTH PUHAHCOBHU aKTHBU

duHAHCOBHTE aKTUBH ce Kaacupuiypat cbriaacio MCOO 9 drHaHCOBU HHCTPYMEHTH MPHU
II'bPBOHAYAJIHOTO NMPU3HAaBaHE 110 HAYMHA, 10 KOUTO Ce OlleHsIBaT BIOCJeICTBHE — 10
aMOpTH3UpyeMa CTOMHOCT, 10 CIIpaBeAJIMBa CTOMHOCT Mpe3 JAPYT BCe0OXBATEH JOX0 UJIU 110
CIpaBeAJIMBa CTOMHOCT Mpe3 nevasbute U 3aryoute. Knacudukanusara Ha GUHAHCOBUTE
aKTHUBU TPU MIbPBOHAYAJHOTO NMPH3HABAHE 3aBUCH OT XapaKTEPUCTUKHTE HA JIOTOBOPEHUTE
NapUYHU NOTOLM Ha GUHAHCOBUS UHCTPYMEHT U OT OM3HEC MO/ieJia 3a yIpaBJeHre Ha
bUHaAHCOBUTE aKTUBU. T'bProBCKUTE B3EMaHUS, KOUTO HE ChAbPKAT CbhILlECTBEH
duHaHCcUpall eJIeMeHT ce Ol[eHsIBaT I10 LieHaTa Ha CeJIKaTa, onpeaeeHa cbriaacHo MCOO 15
JloTOBOPH C KJIMEHTH.

3a f1a 6bae kiacupuIMpaH JaZieH PUHAHCOB aKTHUB U /1a 6'bJie OLleHEeH 110 aMOPTHU3UpyeMa
CTOMHOCT, TOW TpsibBa Ja reHepupa MapUYHU MOTOLM, KOUTO MPEJCTABJSIBAT €IUHCTBEHO
IJIAIAHUS TI0 TVIABHUIA U JIMXBA BBPXY HelloraceHaTa yacT Ha IJIaBHUIATa. bu3Hec MOJenbT
Ha Jlpy»KeCcTBOTO 3a ynpaBJ/ieHHe Ha GUHAHCOBUTE aKTHUBH Ce OTHACs /10 TOBA KaK
Jpy>kecTBOTO ympaBJsiBa GUHAHCOBHTE CH AaKTHUBH, 3a Ja reHepupa MapU4YHU MOTOIH.
BuaHec MoieIbT onpeesist AajJiu HapUYHUTE MOTOLM Ille 6'b/IaT MOJIyYEHH B pe3yJITaT Ha
noJiyyaBaHe Ha JJOTOBOPEHHUTE NAPUYHHU MOTOIH, OT NMpoAak6aTa Ha PUHAHCOBUS aKTUB HJIH
OT JIBETE.

3aeMHu ¥ B3eMaHUA

3aeMHTe W B3eMaHHMsATa Ca HeJepUBAaTUBHH (UHAHCOBU aAKTUBU C QUKCHPAHU WU
omnpeesisieMHU IJIAllaHUs, KOUTO He ce KOTUPAT Ha aKTHUBeH Ma3ap. Ciiel MbpBOHAYAJHOTO UM
npy3HaBaHe, /J|py’KeCTBOTO OlleHSIBA 3aeMHUTEe W B3eMaHUATA, JAbPXKaHU [0 TNaJeX II0
aMOpPTH3UpPaHA CTOMHOCT, C W3MOJI3BAaHETO Ha MeTo/Ja Ha epeKTUBHHUS JIMXBEH IPOLEHT,
HaMaJIeHa C MPOBHU3UsATa 3a 06e3I[eHKa. AMOPTHU3MpPaHATA CTOMHOCT Ce U3YHCJAsABA KaTo ce
B3eMaT MpeJ, BUJ, BCHYKHU NMPEMHHU U OTCT'bIIKH IPU MPHUI0OUBAHETO, KAKTO U TaKCUTE, KOUTO
ca Hepa3z/ieJIHa 4acT OT eheKTUBHHUS JIMXBEH MPOIEHT U Pa3xoJuTe Mo cesKaTa. [leyanourte u
3arybuTe OT 3aeMU M B3eMaHHUSl Ce NMPHU3HABAT B OTYETA 32 JOXOJUTE, KOraTo 3aeMHUTe U
B3eMaHHUsATa 6'bJIAaT OTIHCAHU UJIK 00€e31leHEeHH, KaKTO M Ype3 mpolleca Ha aMOpTHU3aIusl.
®dUHAHCOBY aKTUBH, OTYUTAHM [0 aMOPTU3MPAHA CTOMHOCT

Ao MMa 06GeKTHBHM J0KA3aTeJICTBA, Ye e Bb3HUKHa/Ia 3aryb6a OT 00e3leHKa OT 3aeMH U
B3eMaHHs, OTYUTAHU 110 AaMOPTHU3MpaHA CTOMHOCT, CyMaTa Ha 3arybaTa ce OleHsIBa KaTo
pasJsinkaTa MexJy O6ajlaHCOBaTa CTOMHOCT Ha aKTHBA U CeramlHaTa CTOMHOCT Ha OYaKBAaHUTE
ObJlelllM MAapUYHU MOTOLUM (C M3KJIHUYEeHHEe Ha OYaKBAHUTe O'bJelld 3arybu, KOUTO He ca
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Bb3HUKHAJIH ), IUCKOHTUPAHHU C ITbPBOHAYATHUS ePEeKTHBEH JIMXBEH MPOIEHT 3a GUHAHCOBUS
aKTUB (T.e. epEKTHUBHUS JIMXBEH MPOIEHT, U3YHUCJIEH MPU IMbPBOHAYAJIHOTO IpPHU3HABaHE).
BaslaHcoBaTa CTOMHOCT HA aKTHBa Ce HaMaJIsiBa Ype3 H3IM0JI3BaHe HAa KOPEKTHBHA CMeTKa 3a
npoBU3Hs 3a 06e3lieHKa. CymaTa Ha 3ary6arTa ce Mpyu3HaBa B OTYETa 3a JJOXOJUTE.
Jlpy’KeCTBOTO IIbPBO MpeIeHsIBa JJaJIU ChIeCTBYBAaT 06EKTHBHHU JI0Ka3aTeJICTBA 32 06e31eHKa
OTJIeJTHO 32 PUHAHCOBYU aKTHUBH, KOUTO Ca UHAUBUYAJTHO 3HAYUMU, U OT/I€JTHO UJIM 3aeIHO 3a
GUHAHCOBY aKTHUBH, KOUTO He Ca UHAWBHUAYAJTHO 3HAYMMH. AKo J[py’KeCTBOTO OIpeJiesiH, ye
HfMa OOEKTHBHHU J0Ka3aTeJICTBAa 3a 06e3leHKa 3a OT/EeJHO OlileHeH (pUHAHCOB aKTHUB, 6e3
3HaueHHe Jajid e 3HAaYMM WJIM He, aKTHUBBT Ce BKJYBA B rpymna oT GUHAHCOBU aKTHUBU C
NOA00HU XapaKTEPUCTUKU Ha KPEJJUTHUS PUCK U Oolpeiesiss 06e3lieHKaTa UM 3aeJHO. AKTUBH,
KOMTO Ce OlLleHsIBaT 3a 00e31[eHKa OT/AEJHO U IPU KOUTO Ce MPU3HaBa WM PO/ b/hKaBa Jja ce
npu3HaBa 3aryba oT 06e31jeHKa, He y4acTBaT B KOJIEKTHBHATA OlleHKa Ha 00e31leHKaTa.

Ako B cieaBall mepuoj, cymMaTa Ha 3ary6ara oT o0Oe3ljeHKa Hamajiee W CHaJbT MOXe II0
00eKTHBEH HAa4YMH Jla Ce CBbpXKe CbC CbOUTHE, KOeTO Bb3HHMKBA, CJeJ, KaTo 06e3leHKaTa e
npy3HaTa, NPU3HATHTEe TMpeAd ToBa 3arybu oOT o6e3leHKa Ce Bb3CTAHOBSBAT.
Bb3cTaHOBsIBaHETO Ha 3arybaTa OT 06e3lleHKa ce NMpW3HaBa B OTYETA 3a JOXOJUTE [0
CTENeHTa, /0 KOSTO GaJlaHCOBaTa CTOMHOCT Ha pUHAHCOBHUS aKTUB He HaJBUIlIaBa HeroBaTa
aMOpTH3UpaHa CTOHHOCT, KaKBaTO O OWJIa oTpe/ieJieHa Ha JlaTaTa Ha Bb3CTaHOBSIBAHETO, aKO
He e OWJIa MpH3HaTa 3ary6a oT o6e3IeHKa.

TbproBckuTe B3eMaHHUsl ce 06e3leHSBAT, KOraTo CbIEeCTBYBAaT OOEKTHUBHHU J0OKa3aTeJICTBa
(kaTO HampuMep, CTaBa BEPOSITHO, Ye JJI'BKHUKDBT 1 O'bjie 065BEH B HECHCTOSITETHOCT UJIU
MMa 3Ha4YMTEJHU PUHAHCOBM 3aTpPyAHEHHs ), ye [|py’KeCTBOTO HsMa Jla MOXKe CbOepe U3ISJI0
BCUYKHM J'Bb/DKMMU CYyMH, CbIJIAaCHO I'bPBOHAYa/IHUTE YCJAOBUs Ha ¢akTypara. basaHcoBaTa
CTOMHOCT Ha ThPrOBCKHTE B3eMaHMUSs Ce HaMaJIsiBa Ype3 M3IMO0JI3BaHe Ha KOPEKTHUBHA CMeTKa
3a mnpoBU3MsA 3a o06e3leHKa. 06e3leHeHWTe B3eMaHUs Ce OTIMCBAT, KOraTo CTaHaT
HeCcbOHMpaeMH.

MaTepua/iH¥ 3anacu

MaTepua/siHUTEe 3amacd ce OlleHsBaT M0 I[0-HHUCKaTa OT Ceb6ecTOMHOCTTAa M HeTHaTa
peasM3upyemMa CTOMHOCT.

Pa3xoauTe, HapaBeHU BBbB Bpb3Ka C JIOCTABSIHETO HA MaTepHUA/HUTE 3alacHu [0 TAXHOTO
HaCTOSII0 MECTOIIOJI0KEHHE U ChCTOSIHUE, CE OTYUTAT KaKTO CJe/Ba:

MaTtepuanu - [J0CTaBHA CTOWHOCT, oMmpejieJieHa Ha 6a3a Ha MeTojJa
»CPEAHO-TIpeTerJieHa CTOMHOCT”;

['oTOBa NpPOAYKIUSA U - CTOMHOCTTA Ha YNOTpeOeHUTe MPeKU MaTepuaad, TPy U

He3aBbPIIEHO NPOMEHJIMBU M TOCTOSSHHH OOL[M IPOU3BOJICTBEHH

POU3BOJICTBO pasxoau, pa3npejeseHM Ha 0asa Ha HOpMaJeH

IIPpOU3BOACTBEH KAIIAUUTET, oe3 Ada Ce BKJ/JIIOYBAT
pa3xoauTe 110 3aeMHU.

HeTHaTa peanvsupyeMa CTOMHOCT e mpejnoJjaraeMaTa NpoJa)kHa IjeHa B HOpMaJIHUs X0J, Ha
CTOMAaHCKaTa JeWHOCT MHUHYC NpUOJM3UTESHO OLEHEHUTEe pa3xoJy 3a 3aBbpliBaHe Ha
NPOU3BOJCTBEHHUS UKBJ U T€3U, KOUTO ca HE0OOXO0JMMHU 3a O0CbhLIeCTBSIBaHe Ha poJakbaTa.
[lapu4yHU cpeacTBa M NAPUYHU €EKBUBAJIEHTH

[lapuyHHKTE CpeAcTBa U KPAaTKOCPOUHHUTE JIENO3UTHU B OajlaHCa BKJIIOYBAT MAapUYHU CpeJCTBa
o 6aHKOBU CMETKH, B OPOM M KPaTKOCPOYHHU JI€NO3UTHU C MbpBOHAYaJIeH NafieX OT TPU WU
[0-MaJIKO Mecela.

3a 1e/iMTe Ha OTYeTa 3a NapUYHUTE NOTOLU, TAPUYHUTE CPECTBA U MAPUYHUTE EKBUBAJIEHTHU
BKJIIOYBAT MAapUYHUTE CPEJCTBA U MAPUYHU €EKBUBAJIEHTH, KAKTO Te ca JiepUHUPaHU N0-TOpe.
JINXBOHOCHHY 3aeMM U IPUBJIeYEHHU CPeCTBA

[Ipy mbpBOHAYa/THOTO UM NpPHU3HABaHE, JIMXBOHOCHUTE 3aeMU U NpPUBJEYEHU CPeJCTBa ce
OLleHSIBAaT MO CIpaBe/JIMBaTa CTOMHOCT Ha MOJIyY€HOTO, HaMaJleHa C MNPSIKO CBbpP3aHUTeE
pasxoju Mo CAesKaTa.
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Cnes, mMbpBOHA4Ya/JHOTO UM Npu3HaBaHe, /l[py»eCcTBOTO OlieHSIBA JINXBOHOCHUTE 3aeMH H
IpYBJIEYEHHU CPeJICTBA 10 aMOPTHU3UpPaHa CTOMHOCT, C U3I10JI3BaHe HAa MeTO/ia HAa epeKTHUBHUSA
JINXBEH MpOLeHT. [leyanbuTte U 3arybuTe OT IMXBOHOCHUTE 3aeMH U NPUBJIEYEHU CpeJCTBA Ce
IpY3HaBaT B OTYeTa 3a JOXOJAUTE, KOraTo MacuBbT Ce OTIHCBA, KAKTO U 4ype3 Ipoleca Ha
aMopTH3aLus.

OcCHOBEH KanuTaJl

OCHOBHHUAT KaluTaJ e NpeJCTaBeH N0 HOMHUHAJHATa CTOMHOCT Ha M3JaJleHUTe U IJIaTEHU
akuuu. [locTbnieHUsATa OT U3/Ja/leHU aKIIMM HaJ, TAXHAaTa HOMUHa/JIHA CTOMHOCT ce OTYUTAT
KaTo NPEMUUHU pe3epBHU.

OTnucBaHe Ha PUHAHCOBU AKTHBH U NAaCUBHU

duHaHCOBY aKTUBH

®uHaHCOB aKTUB (MJIHM, KOTAaTO € MPUJI0KKUMO, YacT OT PUHAHCOB aKTHUB WUJIM YacCT OT Ipymna OoT
cxX0JHU GUHAHCOBY aKTHBH) Ce OTNMHUCBA, KOTATO:

J JIOTOBOPHUTE NpaBa BbpPXy NapUYHUTE NOTOLU OT GUHAHCOBUSA aKTUB Ca U3TEKJIHU;

J JIOTOBOPHUTE MpaBa 3a NoJlyyaBaHe Ha MapU4YHU NOTOLMU OT (PUHAHCOBUS aKTHUB ca
3alaseHH, HO e MOeTOo JOTOBOPHO 3aJb/PKeHHe 3a IJalllaHe Ha BCUYKU CbOpaHU MapUyuHHU
NOTOLH, 6€3 ChILleCTBEHO OTJIaraHe, Ha TpPeTa CTpaHa M0 C/leJIKa 3a IPeXBbpJisiHe; WU

o JIOTOBOPHUTE MpaBa 3a NoJiyyaBaHe Ha MapU4YHU MOTOLM OT PHHAHCOBUS aKTHUB ca
pexBbpJIeHH, IPU KoeTo (a) Ipy>KecTBOTO € NPexXBbPJIUJIO B 3HAUUTEJHA CTENEH BCUYKHU
PHCKOBE U MOJI3U OT COOCTBEHOCTTA BbpPXy PUHAHCOBUS aKTUB; MU (6) Jpy’KeCTBOTO HUTO €
NpexBbpPJINJIO0, HUTO € 3ana3ujo B 3HAYMTEeJNHAa CTeleH BCHYKU PUCKOBE U IOJ3U OT
CO6CTBEHOCTTA BbpXy PUHAHCOBUS aKTHUB, HO HE € 3aMa3uJio KOHTPOJIa BbPXY HEro.

KoraTo /lpy»kecTBOTO e NpexBbpJIUJIO JAOTOBOPHUTE CH MpaBa 3a IoJy4yaBaHe Ha MapUyHHU
NOTOLM OT GUHAHCOBUS aKTUB U HUTO € NPEeXBbPJIMJIO, HUTO € 3alla3uJjio B 3HAaYUTe/IHA CTeleH
BCUYKM PHUCKOBE U IOJI3U OT COOGCTBEHOCTTA BbPXYy (PUHAHCOBUS aKTHUB, HO € 3amasujio
KOHTpOJIa BbpPXy Hero, TO NpojAbJ/kKaBa Jia IpU3HaBa NpexBbpJeHUs PUHAHCOBUSA aKTHUB [0
CTelleHTa Ha NPOAb/KABAIOTO CH ydyacTue B Hero. CTeneHTa Ha NPOAb/DKABAIlOTO YYacTHe,
KoeTo e 1oJ, popMaTa Ha rapaHlids 3a IpexBbpJeHUs aKTUB, Ce OlleHsABA 10 MO-HUCKAaTa OT
I'bpBOHAYa/HaTa OasaHCOBa CTOMHOCT Ha akKTHMBa W MaKCMMajJHaTa CTOMHOCT Ha
B'b3HarpaxZleHHeTo, KOeTO MO>Ke Jja Ce HaJI0XH Jia 6'b/ie Bb3CTAaHOBEHO OT Jlpy»KeCcTBOTO.
Korato npojb/nkaBauioTo yyactve e noJ ¢opMara Ha U3ZAaZeHa M/UJM 3aKylleHa OoNuus 3a
NPeXBbPJISTHUA aKTUB (B T. 4. ONIMs, YpeXK/JaHa B IAapUYHU CPeJiCTBa UJIH AP. NOA.), CTeeHTa
Ha NpOJb/LKABALOTO y4acThe Ha JIpy>KeCTBOTO e paBHA Ha CTOMHOCTTA Ha NpeXBbpPJEHUS
aKTHUB, 32 KOATO /J|py>KeCTBOTO MOXe /la r'o U3Kynu o6paTHoO. B ciyyauTe, obave, Ha u3gajeHa
nyT onuus (B T. Y. ONLMS, YpexJaHa B MapU4YHU CpeJcTBa WM Ap. NOJA.) 32 aKTUB, KOUTO ce
OLleHsIBa N0 CIpaBe/lJIiBa CTOMHOCT, CTeNleHTa Ha IPOo/AbJXKaBallloTo y4acTHe Ha [lpyKecTBOTO
e OorpaHMYyeHa /|0 [0-HMCKaTa MeX/y ClpaBeJJMBaTa CTOMHOCT Ha NpPEeXBbPJIEHUS aKTUB U
lleHaTa Ha yIpakKHsABaHe Ha ONLHUATa.

®uHaHCOBM NaCUBH

drHaHCOB MacuB ce OTHHCBA OT 6GasiaHCca, KOraTo TOM e MoraceH, T.e. KOTaTO 3a//b/KEHUETO,
oIpe/iesIEHO B JJOTOBOPA, € OTINa/AHAJIO WU € aHYJIUPAHO UJIM CPOK'BT My € U3TEKBJI.

3aMsiHaTa Ha CblLiecTByBall (PUHAHCOB MAaCUB C JPYr JJABJCOB HHCTPYMEHT OT CbLUA
3aeMo/iaTesl CbC CbhIIECTBEHO Pa3JIMYHU YCJOBUS, WM CbIIeCTBEHOTO MoAuduiMpaHe Ha
YCJIOBUSITA Ha ChLIeCTBYBall ¢UHAHCOB AaCUB, Ce OTYMTA KaTO OTIMCBAaHe HAa I'bpBOHAYa/IHUSA
drHaHCOB MacuB U NMpU3HaBaHe Ha HOB QUHAHCOB NacuB. PassnkaTa Mex/Jy 6aslaHCOBUTE
CTOMHOCTHU Ha I'bpBOHAYa/IHUS U HOBHUS MAcUB Ce NPU3HABa B OTYETA 3a I0X0JJUTe.

IIpoBU3UM

Oo6wu

[IpoBU3uM ce mpu3HaBaT, Korato /lpy’KecTBOTO MMa CerauiHo 3aJb/DKeHHe (IPaBHO WU
KOHCTPYKTUBHO) B pe3yJTaT Ha MHUHAIM CBOWUTHS; MUMa BEpPOSITHOCT 3a IoracsiBaHe Ha
3aJ'b/DKEHUETO Jla O'bJle He06X0MM MOTOK OT PeCypCH, Ch'bprKall, UKOHOMUYECKU TOJI3H; U
MOXe Ja ObJe HalmpaBeHa HaJeX/JHa OlleHKa Ha CTOMHOCTTA Ha 3aJb/bKeHUeTo. Korarto
Jlpy>KeCTBOTO O4YaKBa, Ye HSAKOW WJM BCUUYKH HEOOXOJMMHU 3a YPEX/JAAHETO Ha MPOBU3UATA
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pasxoau 1le 6bAAT Bb3CTAHOBEHHM, HANpPUMEpP CbIJIACHO 3acTpaxoBaTeJieH [I0TOBOp,
B'b3CTAHOBSIBAHETO Ce NPU3HaBa KaTo OT/ieJIeH aKTUB, HO CaAMO TOraBa KOTaTo € NPaKTU4YeCKHU
CUTYPHO, Ye Te3U pa3xo/iy lije 6'b/jaT Bb3CTaHOBEeHU. Pa3xoauTe 32 NPOBU3UH Ce NPEACTABAT B
OTYeTa 3a J0XOJUTE, HETHO OT CyMaTa Ha Bb3CTAaHOBEHUTe pas3xoju. Korato edpeKkTbT OT
BpeMeBUTE Pa3/IMKU B CTOMHOCTTA Ha NMAapUTe € CbUIeCTBEeH, IPOBU3UUTE Ce€ AUCKOHTHUPAT
KaTo ce H3M0JI3Ba TeKylla HOpMa Ha JUCKOHTUpAaHe MpeAyd JAaHbLU, KOATO OTpa3sBa
cneuMdUYHUTE 3a 3aJb/DKeHUETO puckoBe. KoraTto ce wu3MmoJsi3Ba JUCKOHTHPAHE,
yBeJIMYEHUETO Ha NPOBU3UATA B pe3yJTaT Ha HM3MHHAJIOTO BpeMe, Ce IMpeJCTaBsd KarTo
$UHAHCOB pa3xoJ,.

Jloxoau Ha nepcoHaJia IpU IEHCUOHUPaHe

CbryiiacHo O'BJTapcKOTO TPYZLOBO 3aKOHOZATeJCTBO, /lpy»KecTBOTO KaTo paboTojares, e
3a/'bJDKEHO Jla U3IJIATHU [BE WJIU LIeCT OPYTHU MeCEYHHU 3aIJIaTU Ha CBOUTE CAYXUTENU NMPHU
NEeHCMOHUPAaHe, B 3aBUCUMOCT OT HPOCJIYKEHOTO BpeMe. AKO CAYKUTEJAT e paboTuJ mpu
CchlUs paboTojaTes mnpe3 nociaefgHUTe 10 roJUHU OT TPYAOBUS CH CTaX, TOW TpsbBa Aa
MOJIyYM LIeCT OPYTHU MeCeYHH 3alJlaTU IPU NEHCUOHUPAHe, a aKo € paboTuJI no-Majiko oT 10
TOAMHU MPH ChblUMSA paboTojaTes - ABe OPYTHUM MecedyHH 3amaaTu. [l1aHbT 3a A0XO0AU HA
IepcoHaja NpU TNeHCUOHHMpaHe He e <GuHaHcupaH. [Jpy>XecTBOTO oOImpejesss CBOUTE
3aJ’b/DKEHUs 3a M3IJIAlllaHe Ha J0XOJW Ha MepCcoHasia MpU MEHCUOHWpaHe KaTO HM3M0JI3Ba
AKTIOEPCKH METO/i Ha OlleHKa. AKTIOEpPCKHTe Mevyasby W 3aryou ce MpU3HABAT KaTO MPUXO/
WJIM Pa3xo0/i, KOraTo HETHUTE KyMYJIAaTUBHU HENMPU3HATU aKTIOEPCKHU Medyasbu MM 3aryou B
Kpas Ha NpejAxoJHaTa OTYeTHa roJuHa ca npeBumwaBaid 10% oT HacToslaTa CTOMHOCT Ha
3aJ'b/PKEHUETO 3a U3IJIAlllaHE Ha JI0XO/JM Ha MepcoHasia NMpPU MEeHCUOHHPaHe. AKTIOepPCKUTE
nevyasioy UJIM 3ary6U ce MPU3HABAT 3a 0YaKBAHMUS CpeJHO-0CTaBAILL OPOU TOJJMHU TPY/IOB CTAXK
Ha [lepcoHasa.

Pa3xoayTe 3a MHHa/ TPYZLOB CTaX Ce MPHU3HABaT KaTO pa3xo/, Ha JIMHeKHa 6a3a 3a cpejHUd
CPOK, IOKAaTO J0XOJUTe CTaHAT 0e3yCJ0BHO NPUA00MTH. /lo CTeneHTa, 0 KOAATO AOXOAUTe ca
Bede 6e3yCJI0BHO NMPUA00MTH, He3a0aBHO CJie[i BbBeX/JaHe UJIM NPOMEHM B IJIaHA 3a JOXOAU
IpY NeHCUOHUpaHe, JlpyecTBOTO pU3HaBa pa3xo/a 3a MUHaJ TPYAO0B CTaX BeJHara.
3a4b/DKEeHUEeTO 3a JO0XOJM Ha MepcoHa/la NMpPU NeHCHOHMpaHe Ce CbCTOU OT HAaCTOoAIaTa
CTOMHOCT Ha 3aJ’b/LKEHUMETO 3a U3IJIalllaHe Ha Te3W J0XO0JMY, HaMalleHa C HeNpU3HaTUTe
pasxojy 3a MUHAJ TPYZAOB CTaX.

JIn3uHr

CbryiacHo MCPO 16 /lusuHe, NpU KOUTO HaeMOAaTe AT NPoJAb/XKaBa [ja IpUTeXKaBa
ChllleCTBEHATa 4aCT OT BCUYKM PHUCKOBE M CTOMAHCKU M3TOAU OT COOCTBEHOCTTA BBPXY
JlaleHus aKTUB ce KJacupuipa KaTo olepaTUBeH JUM3UHT. [Ipuxos oT HaeMu OT
onepaTUBEH JIM3UHT HAa MHBECTULIMOHHU UMOTH Ce NpU3HAaBa Ha 6a3aTa Ha IMHENHUS MeTO/ B
Npo/J'bJDKEHNE HAa CPOKA Ha CbOTBETHHUSA JIMU3UHT. [I'bpBOHAaYa/JIHO HalpaBEHUTE IpPEKHU
pasxou BBB Bpb3Ka C [JOTOBAapsIHETO M ypeX/JaHETO Ha ONepaTUBHUS JIU3UHI, Ce
Jl00aBAT KbM OajslaHCOBaTa CTOMHOCT Ha OTJaJeHUTe aKTUBU U ce MIpPHU3HaBaT Ha 6a3aTa
Ha JINHENHUS MeTO/i B IPOJ'b/KEHHE Ha CPOKA Ha JIM3UHTA.

IIpy3HaBaHe HA NPUXOAU

[IpuxoauTe ce Npu3HaBaT /10 CTENEHTA, B KOSTO € BEPOSITHO MKOHOMUYECKHU MOJI3U Aa 6'bAaT
nojyyeHu oT /[lpy>kecTBOTO M cyMaTa Ha NpUX0Ja MOKe Ja ObJe HaJexJHO OlleHeHa.
[IpuxoauTe ce oLleHABAT MO CIpaBe/JIMBaTa CTOMHOCT Ha MOJYYEHOTO Bb3HAarpax/JeHue, KaTo
ce U3KJIYaT OTCTBIKH, paboTH M APYTrU JaHbLU BbPXy npoaaxoute uad murta. [lpegu aa
O6'bie NpU3HAT NMPUXOJ, CIAeJHUTe cleqMPUUYHA KPUTEPUM 3a NpPU3HABaHe TPsAOBa CbUIO Ja
0'baT Y[ 0BJIETBOPEHU:

[Ipopax6u Ha NPOAYKIUS U CTOKU

[IpuxoauTe OT mpojAakOKW Ha MNPOAYKLHSA M CTOKM Ce MPU3HABAT, KOraTO CbIIeCTBEHUTE
PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBbPXYy MPOAYKLUSATA U CTOKUTE Ca NMPEXBbPJIEHU Ha
KylyBaya, KOeTO 060M4YallHO CTaBa B MOMEHTA Ha TSXHaTa eKCleJULUs.

[IpenocTaBsiHe Ha ycayru
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[IpuxoauTe OT TPaHCIOPTHU YCJAYyrd ce NMpPU3HABAT 3a MepUOJa, Ipe3 KOUTO e U3BbplIeHa
ycJayrara.

[Ipyuxou OT INXBU

[IpuxoauTe OT JIMXBU Ce NMpPU3HABAaT NPHU HAYUC/AABAHETO Ha JIMXBUTe (KaTo ce U3M0JI3Ba
MeTo/ia Ha epeKTHBHUSA JIMXBEH NPOLEHT, T.€. JUXBEHUAT NMPOLLEHT, KOUTO TOYHO AUCKOHTHUPA
OYaKBaHUTe ObJellyd MapHyHU MOTOLM 3a Mepuojia Ha O4YaKBaHUSA >KUBOT Ha (PpUHAHCOBUSA
MHCTPYMEHT /10 OaJlaHCOBa CTOMHOCT Ha GUHAHCOBUSA aKTUB).

JaHbIu

Tekyw daH®k 8Bpxy doxodume

TekymuTe JaHbYHU aKTUBHU U NACUBM 3a TEKYLIUsA W MpPeAXOJHU NMEPUOJU Ce MPU3HABAT IO
cyMaTa, KOSITO ce OYaKBa /a O'bJie Bb3CTAHOBEHA OT WJIM IJIaTeHa Ha JaHbYHUTE BaacTH. [Ipu
M34YHMCJeHMe Ha TeKyUlMTe JaHbLU ce NpuJaraT JaHbyHUTE CTaBKU U JaHbYHUTE 3aKOHH,
KOMUTO Ca B CUJIa UJIM Ca B 3HAYMTeJIHA CTelleH IPUeTH K'bM JlaTaTa Ha 6ajiaHca.

OTCcpoYeH JaH'bK BbpXy LOXOAUTE

OTcpoyeHUTe AaHbLM Ce NPU3HABAT MO 6aJaHCOBUS METOJ, 3a BCUYKU BPEMEHHHU DPa3JIUKU
KbM JlaTaTa Ha OaslaHCa, KOMTO Bb3HUKBAT MEXJAY JaHbyHaTa OCHOBAa Ha aKTUBUTE U
NacMBUTE U TEXHUTE OAJIaHCOBU CTOMHOCTH.

OTcpoYyeHM AaHbYHU [TACUBU Ce NPHU3HABAT 38 BCUYKHU 06JlaraeMU BpeMeHHU Pa3J/IMKHU:

OCBEH /JI0 CTelNeHTa, /0 KOSITO OTCPOYEHHUSAT JaHbyeH MAacUB Bb3HUKBA OT M'bpPBOHAYaJHO
Npr3HaBaHe Ha aKTHUB WJIM MACHUB OT JiaJieHa CJlesIKa, KOAATO He e GU3HeC KOMOUHALUsA U He
BJIMsIe HUTO BbPXy CUETOBOJHATA Mevanba, HUTO BbPXY JAaHb4yHaTa Nevanba uid 3aryba KbpM
MOMEHTAa Ha U3B'bpLIBaHe Ha C/eJIKaTa; U

3a 06J1araeMy BpeMeHHH pa3/IMKH, CBbP3aHU C MHBECTUIIMU B J'bIIEPHU APYKECTBA, OCBEH /10
CTENeHTa, 0 KOATO /lpy»KecTBOTO € B CbCTOSIHHME Ja KOHTPOJIMpA BpeMeTO Ha 0OpaTHOTO
IposIBJIEHHE HAa BpeMeHHATa pa3J/IMKa U ChILeCTBYBa BepOATHOCT BpeMeHHaTa pasJ/MKa Jia He
ce NpOsABM 0OPATHO B NIPeAiBUAMMO O'bAellle.

AKTHUBH 11O OTCpOY€HHU [AJaHBbIU C€ IIPU3HABAT 3d BCUYKHW HaMaJIAEMHW BPEMEHHHU PA3JIMKH,
[MpeHEeCEHU HEeHU3I0JISBBAHU JdH'BYHU KPEAUTHU U HENU3IIOJISBBAHU JdHBYHU 3a1"y61/1, A0 CTEIIEeHTa,
A0 KOATO € BEPOATHO A4 € HaJule ob6Jiaraema neqan6a, cpemy KoATO Aa 6'b,£[aT HN3I10JI3BAHHU
HaMaJIdeMHUTe BPEMEHHHU pPas3JiMK{, IpPpEeHeCeHUTe HEHW3N0JI3BAaHN JOdHBbYHU KpPEeAUTH H
HEU3II0JIBBAHHUTE JaHDBYHHU 381"y6I/II

OCBEH aKO OTCPOY€HUAT AAHDBYEH dKTHUB Bb3HHUKBA OT II'bPBOHAYAJ/JIHO IIPHU3HABAHE HA dAKTHUB
HJIN IIaCUB OT JAaJA€Ha CAEJIKd, KOATO HE € O6U3HEeC KOM6I/IHaLU/IH U He BJIMA€ HHUTO BDBPXY
Cc4eToBOJHATA neqaﬂ6a, HUTO BDBPXYy AdHBYHATA neyasaba HJIHU 3ary6a KbM MOMEHTaA Ha
HW3BBbpPLHIBAHE HA CAEJIKATA; U 3d HaMaJIAeMHW BpEMEHHH PA3JINKHU, CBbpP3aHHU C NHBECTHULIUH B
AbIIEPHU APYXKECTBA, OTCPOYEH AAHBYEH AKTHUB Ce IPpH3HABA €AMHCTBEHO A0 CTEIIEHTa, 40
KOATO MMa BEPOATHOCT BpEMEHHATA pa3JIMKa [d Ce IIPOABHU O6paTHO B O603pI/I MO 6'1),&6]]_[6 H [a
6']3,[(8 peasn3rnpaHa obJsiaraemMa neanI6a, Cpemy KOATO Oda €€ OII0JISOTBOPHWM BpEeMEHHATa
pa3J/IkKa.

Jpy>kecTBOTO U3BBbpIIBA IperJsie], Ha OajlaHCOBAaTa CTOMHOCT Ha OTCPOYEHUTE JaHbYHHU
aKTMBHU K'bM BCsIKa JiaTa HA 6aJjilaHCca ¥ 1 HAMaJisiBa JI0 CTENEeHTa, 0 KOSTO Beye He € BePOSTHO
Jla 0'bJle peajiu3UMpaHa JocTaTbuyHa obJiaraemMa neyasnba, KosiTo Jja MO3B0OJIsIBA 1L[eIUsl UM 4acT
OT OTCpPOYEHHUs JlaHbUyeH aKTUB Ja 6'bJie Bb3CTaHOBEH. Hempu3HaTHUTe OTCPOUYEHHU JaHBbYHHU
aKTHMBH Ce IIpepasI/exJaT KbM BCsKa JaTa Ha 6asiaHca U ce MIPU3HaABAT JI0 CTENeHTa, /10 KOSITO
e CTaHaJIo BEPOSITHO Jla O6'bJle peasiM3MpaHa 6'bAella obJaraeMa nedasba, KosiTO Ja MO3BOJIH
OTCpPOYEeHHUS JaH'bUyeH aKTHUB /la 6'b/ie Bb3CTaHOBEH.

OTCpO‘-IEHI/ITe AJaHBbYHHW aKTHUBH W MNACHBHU C€ OLEHABAT II0 JAdHBYHHUTE CTABKH, KOHTO Ce
O4YaKBa Ja 6'bﬂaT B CHWJIa 3a lepruoja, B KOHTO aKTHUBBT Ce peasin3vpa UJju MaCuBbT Ce ypeay,
Bb3 OCHOBaA Ha JAaHBYHHUTE CTaBKH (I/I JaHDbYHHU SaKOHI/I), ﬂeﬁCTBaIHH HWJIN BJI€3JIM B CHJI4, B
3HA4YHMTeJ/IHA CTelleH, KbM JaTaTa Ha basiaHca.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

ﬂpy)}(eCTBOTO KOMIIEHCHPA OTCPOYE€HHN NAHDBIYHU AKTHUBHU W MMACHMBU CAMO TOI'aBad, KOraTo MMa
3dKOHOBO MMPaBO A4 NpHCllaaad TEKYIIU JdHbYHHU aKTHUBHU Cpelly TEKYIIHX JaHbYHU NACUBH U

OTCPOYEHHUTE JAaH'bYHU aKTUBU U NACUBU Ce OTHACAT [0 JAaHbIY BbPXY A0X0/a, HAJ0KEHU OT
e/IUH U Chll IaH'bYE€H OPTaH 3a eJHO U ChILO JaHbYHO33a/bJKEHO IPeANIpUATHE.

Jlanbk BBpXy Aob6aBeHaTa ctorlHocT ([/C)

[IpuxouTe, pa3xoUTe U aKTUBUTE Cce Npu3HaBaT HeTHO oT J/IC, c u3K/II0OUeHre Ha C/Iy4auTe,
Koraro:

JAJC, Bp3HUKBAIL, NPU MOKYNKA HAa aKTUBU WJM YCJIYTH, HE € Bb3CTAHOBUM OT JAHbYHUTE
BJIACTH, B KouTo caydau /I/IC ce nprM3HaBa KaTo 4acT OT IieHaTa Ha NMpUj06MBaHe HA aKTHBA
WJIM KaTO 4acT OT CbOTBETHATA Pa3X0/iHa 03UIMs, KAKTO TOBA € NPUJI0KUMO; U

B3eMaHMATA U 3aJbJDKEHUSATA, KOUTO ce OTYUTAT C BKawdeH /1 /IC.

Hetnara cyma Ha /I/IC, Bb3CTaHOBUMA OT UJIU IbJ/DKMMA Ha JAHBYHUTE BJIACTH, Ce BKJOYBA B
CTOMHOCTTA Ha B3eMaHMsITa WU 3a’b/DKEHUsATa B 6aJlaHca.

3 Ilpuxoau OT NpoAAKOGH
2025r. 2024 r.
IIpoaaxk6u Ha ycayru
Haemu 40 42
40 42
Apyru npuxoau
Jpyru 5 5
45 47
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(Bcuukm cymu ca B xuaaam nNeBa, OCBEH aKo He e YNOMEHATOo 4pyro)

4 Pa3xoju 3a MaTepuaIu
2025r. 2024r.
OCHOBHHU MaTepua/u 1 3
1 3
5 Pa3xoau 3a BbHIIHM YCAYTH
. 2025r. 2024r.
KoHcyTaHCKH M ApYTH JOrOBOPH 4 2
Haemu
Oaut 8 8
12 10
6 Pa3xo/ u 3a Bb3HarpaxkJeHus
2025r. 2024r.
Pasxoau 3a 3amnatu 70 117
Pasxo/ iy 3a coljMajHA OCUTYPOBKU 14 23
84 140
7 Jpyru pasxoau
N o 2025r. 2024r.
Pasxo/ iy 3a IMXBY MO JbpP>KaBHU B3EMaHUS 25 29
Pa3xo iy 3a anTepHaTUBHU AaH'bIIH 23 34
48 63
8 ®UHaAaHCOBM NPUXOAU
2025r. 2024 r.
9 ®UHAHCOBM pa3XxoAu
2025r. 2024 r.
Pasxo/ U 3a JIMXBU U 6AHKOBHU TaKCH 1 1
1 1

OcHOBHUTE KOMIIOHEHTH Ha pa3xo/ia 3a JaHbK BBbPXY J0X0Ja 3a FOJUHHWTe, NMPUKIOYBAM Ha 31
nexkeMBpu 2025r1.u 2024 . ca:

[IpunokMMaTa cTaBKa Ha JJaH'bKa BbpXy floxoauTe 3a 2024r. e 10 % (2023 r.: 10 %). [Ipe3 2025 .
NpuJoKMMaTa JaHbyHa cTaBka e 10 %. PaBHeHHeTO Mexy pa3xo/a 3a JaHbK BbPXY A0X0Ja U
C4eTOBO/HaTa Neyasba, YMHOXKeHa 110 IpUJIoKUMaTa JaHbyHa CTaBKa 3a FOAVMHUTE, IPUKJ/I0YBAILH Ha
31.12.2025r.1 31.12.2024 r., e ipeACcTaBEHO
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcnuKM cymu ca B Xnaaam NeBa, OCBEH aKO He € YNIOMEHATO ApYro)

10 JaHbuM BBPXY A0XOAUTE
2025r. 2024 r.
CyeToBO/IHA NevyaJiba npeay JaHbIH (213) (2 029)
[TacuBu 10 OCTpOYEHH JaHbLH (33) (33)
Jpyri - -
Pasxo/; 3a JaHbK BbpXY JJ0XOIUTE (33) (33)
11 HMoTH, MALLIUHHU, CbOPBXKEHUS U 060pyABaHe
Mammauu  TpaHcno /[lpyru  AKTHMBU B
3emMuu
3emMu crpanm CbopbiKeHUs oGopoyABa  PT-HHU aKTHUB Hpolec HA 0610
pan He cpeacrsa u H3rpa:kKiaa
OT4yeTHA CTOMHOCT
kbM 01.01.2024 T. 5903 41 175 22 - - 6141
Wznesnn i - - - -
KBbM 31.12.2024 . - 5903 41 175 22 - - 6141
Uznesnnn - - - - -
[IpeolieHKY MPU3HATH B KallKMTala 75 - - - - - 75
KbM 31.12.2025T. - 5959 41 175 22 - - 6197
AmMopTusanusa
kbM 01.01.2024 1. (2318) (41) (175) (22) - - (2 556)
Hauwucnena (14) - - - - - (14)
KkbM 31.12.2024 . - (2332) (41) (175) (22) - - (2570)
Havuciena (14) - - - - - (14)
KbM 31.12.2025T. - (2 346) (41) (175) (22) - - (2 584)
BajsiaHcoBa CTOMHOCT
KbM 01.01.2024 1. 3585 ) ) i i i 3585
KbM 31.12.2024 . - 5903 - - - - - 3571
KbM 31.12.2025T. - 3613 - - - - - 3611

O6e3yeHKa Ha UMOMU, MAWUHU U CoOPDBHCEHUS
[Ipes 2025 r., /[lpy>kecTBOTO He e NpU3Ha/lO 3aryba OoT ob6e3leHKa Ha MalllUHH, CbOPBXKEHUS U
obopy/BaHe.

C u3KJII04eHHe Ha ITocoYeHaTa Ino-rope 0683H6HK3, Ha 6a3a Ha HN3BBbpPLIEHHUA IIperje ] 3a o6e3ueHKa Ha
,E['bJIFOTpaI;)IHPITe MaTepHUa/JIHHU aKTHUBH, PBKOBOACTBOTO HaA [[}:)Y)KECTBOTO Heé € YCTAaHOBUJIO MHAHNKATOPH
34 TOBa, 4e OasaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha/IBHUIIdaBA TAXHATA Bb3CTAHOBHMaA CTOMHOCT.

Hmomu, mawuHu u C60psNCeHUA N0/138AHU 34 o6e3neueHue
CpOKOBB Hd4 nov/ie3eH xcueom
CpOKOBeTe Ha I10JIE3€H *KUBOT Ha ,C['bJIFOTpafIHI/ITe MaTe€pHUaJIHHU aKTHUBH Ca OIIpeieJIEHHU KaKTO CjieBa:

2025 2024
Crpagu 40 40
MauivHy, CbopbXKeHHUs U 060pyBaHe 10 10
TpaHcnopTHU cpeAcTBa 5 5
CTOMaHCKU UHBEHTap 5 5
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" IYIIHULIA - TABAK" Al HOACHUTEJIHU BEJIEZKKU

3a rogmHaTta, npukatouBalla Ha 31.12.2025r.

(Bcuukm cymm ca B Xnnsam eBa, OCBEH ako He e YNoMeHaTo 4pyro)

12 HWHBeCTUIIMOHHH UMOTHU
NHBeCTULIMOHHMU 0610
HMMOTH
OT4YyeTHA CTOMHOCT
xbM 01.01.2024 1. 6 016 6 016
KbM 31.12.2024 1. 2 605 2 605
Usnesnu (2 156)
KbM 31.12.2025 . 449 2 605
Bbas1aHcoBa CTOMHOCT
kbM 01.01.2024 1. 6 016 6 016
KbM 31.12.2024 1. 2 605 2 605
KbM 31.12.2025 . 449 449

IloneseH CPOK Ha Hcueom

CpOKOBeTe Ha [10JI€3€H XXUBOT HA HEMATEPHUA/IHUTE aKTUBHU Ca OllpeeJIEeHH KaKTO C/ie/iBa:

T'prOBCKI/ITe B3€MaHHUA He Ca JIMXBOHOCHH H 06I/IKHOBeHO, Ca C CPOK Ha IuIalaHe A0 42 AHHA.

14 TBHProBCKHU U APYT¥ B3eMaHUSA

2025. 2024 r.
43
TBHProBCKU U APYTry B3eMaHUs
43
15 MaTepuaJiHM 3amacu
2025T. 2024r.
OcHOBHHU MaTepUaIu 1 1
PesepBHU yacTu 2 2
06mo 3 3
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

16 Ilapu4HM cpeacTBa U €eKBMBaJIeTH

2025r. 2024 r.

ITapu4yHHU cpeacTBa B GpPOW B T.4.

1

B s1eBa

0610

0aHKOBM CMETKH Ce OJIMXBSBAT C IJIABAllM JIMXBEHW MPOLEHTH, 6a3UpaHU HA JAHEBHUTE JIMXBEHU
MPOLEHTH 10 6AaHKOBH JeNM03UTH. KpaTKOCpOYHHTE IENO3UTH ca C Pa3JIMueH CPOK - 10 eJUH Mecell, B
3aBUCUMOCT OT JIMKBUAHUTE HYxKAU Ha [pyxecTBoTo. Te ce 0JIUXBSABAT MO JOTOBOPEHUTE JIMXBEHU

HNPOLEHTH OT 0K0JIOo 3% roJUILHO.

17 OcHOBeH KanuTraJj

2025r. 2024 r.
CpenHo npeTerJieH 6poil akLuKM/ As1J10Be 536 536
OCHOBEH KanuTaJ - XWI.JIB. 536 536

Bcruyky 0GMKHOBEHH aKLMU €A U3LJIO0 JIaTEHH.
3akoHosu pe3epsu

3aKOHOBHTE pe3epBU ce pOpMUpPAT OT aKIUOHEPHHUTe APY}xecTBa, kato , AYIIHUIA - TABAK , A/,
KaTo pasnpe/e/ieHre Ha nedanbaTta no peja Ha 4i. 246 oT TbproBckus 3akoH. Te ce 3ae/IAT AOKATO
JIOCTUTHAT e/{HA JleceTa WJIM MO-ToJIsIMa YacT OT KanuTasna. U3TouHunu 3a popMupaHe Ha 3aKOHOBUTE
pe3epBU ca HaW-MaJIKO efHA JeceTa 4acT OT HeTHAaTa Ie4yanba, NIpeMUH OT €MUCHUHM Ha aKUUH U
CpeAcTBarTa, NMpeABUAEHH B yCTaBa WJM [0 pelleHHWe Ha O0OLOTO ChbOpaHWEe Ha aKIHUOHEpPUTE.
3aKOHOBHTE pe3epBHU MOraT Ja 6'bAaT U3IM0J3BaHU eJUHCTBEHO 33 IOKPUBaHe Ha 3ary6H OT TeKyLUs U

npeagxogHH OTYE€THH ITEPHUOJH.

18 TBHpProBCcKU U APYTH 3a4b/IKEHUA

3a’b/DKEHUSI CBbP3aHU C MepcoHasia
0o61mo

2025r.

811
811

2024 r.

780
780
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

19 [ipyru 3agb/KeHus

2025r. 2024 r.

JlaHbYHM 331 bJIXKEHUS 130 299
Apyru 230 230
360 529

VC/10BUSITA HA IOCOYEHHUTE MO-rope GUHAHCOBY 33 'b/KEHHS ca KaKTO CJ1e/Ba:
TbproBckuTe 33’ bIXKEHUSITA HE Ca JIMXBOHOCHU M 0614aiiHo, ce ypexxaT B 30 JHEBEH CPOK;
JaHbyHUTE 33 b/KEHHUS Ca JINXBOHOCHU U Ce YPEX/AaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
JpyruTe 3abJKEHUS He Ca IMXBOHOCHU U 00MYaiHO, ce ypexaaT B30 fHEeBEH CPOK.

Ycao0Bus Ha cAe/IKUTE CbC CBbpP3daHU JIMIa

[Ipogax6uTe Ha U NOKYNKHUTE OT CBBP3aHHU JIMLA Ce WU3BBPIIBAT MO OOWYAWHM Ma3apHU LEeHH.
HenspgbmxeHuTe canjia B Kpasd Ha roJAMHATa ca Heobe3neyeHH, 0e3/JIMXBeHU (C M3K/IIOUYEHHE Ha
3aeMUTE) U YPEXKJAHETO UM Ce U3BBPIIBA C HAPUYHU CPEACTBA. 32 B3EMaHUATA OT MJIM 33/ bJXKEHUSATA
K'bM CB'bpP3aHU JIMLA He Ca NPeA0CTABEHU WJIM MOJYYEHU rapaHlyy, C U3K/JII0YEHUE HA OMOBECTEHUTE
no-zoJ1y. J[py>KecTBOTO He e U3BbPUINJIO 00e3l|eHKa Ha B3eMaHHUs OT CB'bpP3aHU JuLa KbM 31 fekeMBpHU
2025 r. (2024 r.: nyna). [Ipersnes 3a 06e31eHKa ce M3BBbPIIBA BCsKa PUHAHCOBA rofyHa Ha 6a3a Ha
aHa/IM3 Ha GUHAHCOBOTO CbCTOSIHME HA CBbP3aHOTO JIMLE U N1a3apa, Ha KOKWTO TO onepupa.

O6H_[aTa CyMa Ha CAEJIKHUTE CbC CBbpP3aHHU JIMLIA U AB/XKUMUTE CaJi[id 3d TEKYIIHUA U IPEAXOAEH OTYETEH
nepuro/ ca npeaCraBe€HHN KaKTO C/JI€Ba:

24 CpesiKyu MeX/Jy CBbP3aHU JIMIA
Cymmn,
IIpoaaxx6 TIOKynKH  AB/DKUMHU Cymm,
M Ha oT oT A'b/DKUMHA
CBbpP3aHU CBBbpP3aHHM CBbP3aHU Ha CBbpP3aHU
Juna Javna Juna Jvna
Jpyau cesp3aHu auya 2025r. - - - 205
2024 r. - - - 160
2025r. - 205
2024 . - 160

B’bBHaI‘pa)KACHI/IH Ha OCHOBHHA PBKOBOJEH IIEPCOHAJI C BKJINY€HHU OCUTYPOBKH.

25 /loxoAH HA KJIIOYOB PbKOBO/EH MepCoHaJ

2025. 2024 r.
KpaTkocpoynu poxonu 61 103
61 103
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

26. U3n1aTeHU AUBUAEHTU

JpyxectBoToO, mpe3 2025 r.HAMa pasnpeeseHd JUBUJIEHTH

26 Ileyasi6a Ha aKIMA
2025T. 2024r.
Herna nevasn6a(3ary6a) npuHajsiexaiia Ha
COGCTBEHUIUTE HA OGUKHOBEHHHU aKIIUH -
XUJLJIB. (213) (184)
CpeaHo npeTerJsieH 6poi akLyu /[is1/10Be - 6p. 536 562 536 562
(0,397) (0,343)

27. AHra>xMMeHTH U YCJI0BHU 33/ b/LKEHUS

KanuTasi0BH aHra>KUMeHTH

KM 31 gekemBpu 2025 1. [Ipy?>kecTBOTO HAMA KallMTaJOBH aHTQXKUMEHTHU
IIpaBHM UCKOBEe

Cpemwy /Ipy>kecTBOTO HfIMa 3aBe/leHH 3HAYUTEJHY IPaBHU UCKOBE.

AHra)xuMeHTH 1O OInepaTUuBEH JIM3HUHT — APY)KCCTBOTO KaToO JIM3UHTOIIoJIydaTeJ 1

HPY)KGCTBOTO HAMa CKJIFOYE€HH JOTOBOPH 3ad OIIEPATUBEH JIM3VUHI HA MOTOPHHU ITPEBO3HU CPpEACTBA.
Kbm 31 AEKEeMBpHU 61:,aeuu/1Te MUHHUMAJIHU JIMBUHIOBHM BHOCKHM II0O HE€OTMEHHMH JOOTOBOPpH 3a
OIl€paTHUBEH JIM3WHT, Ca KAKTO C/ieJBa:

Apyrn
HWHdopmanusa 3a BUCALLO USII'bJIHUTETHO /AeJI0:

O6pasyBano e usn.g.Ne 23/2010r. no onuca Ha T/] Ha HAIl rp.Codus, UPM Krwoctengun 3a
cbOUpaHe Ha MyOJMYHHU 33’bJDKEHUS Ha APYXKECTBOTO. AKTya/JHUAT pa3Mep Ha Ny6JIUYHOTO
3agb/keHue KbM 31.12.2025 r. e B pa3mep 0,00 nB.ChLIOTO € MpeKpaTeHO CbIJIACHO
Pasnopex/aHe 3a npekpaTsiBaHe Ha NPOU3BOJACTBO N0 NPUHYAUTENHO U3M'bJHEHUE CBIJIACHO
yn.225 ot JIOIIK c u3x Ne C250010-035-0355675/22.12.2025 1.

PbkoBOACTBOTO Ha /lpy:KECTBOTO He CYMTA, Ye ChIeCTBYBAT ChIECTBEHN PUCKOBE B pe3yJTaT
Ha JMWHaMHU4YHaTa (uCKalHa U peryJjaTopHa cpefa B bbiarapus, KouTo 6HXa HaIOKHUJIU
KOpEKI WU BbB QUHAHCOBUS OTUYET 3a roJJMHaTa, NpuK/to4yBaia Ha 31 nekeMBpu 2025 T.

28. lle/i1 ¥ MOJIMTHKA 3a ypaB/ieHUEe Ha QUHAHCOBHUS PUCK

OcHoBHUTe (UHAHCOBM NAcUMBU Ha /Jlpy>KeCTBOTO BKJIIOYBAT JIMXBOHOCHM 3aeMH W NpPUBJIEYEHU
CPeACTBa, U T'bProBCKU 3afbkeHUs. OCHOBHATa Liesl HAa Te3W PUHAHCOBU MHCTPYMEHTH € Ja ce
ocurypu ¢rHaHCcUpaHe 3a JieMHocTTa Ha /lpykecTBOTO. /lpyKecTBOTO NpUTexaBa GUHAHCOBU aKTHUBU
KaTO HalpHMep, THProBCKM B3eMaHMUs U NapUYHU CpeJCTBA U KPATKOCPOYHU JEeNO3UTH, KOUTO
B'b3HUKBAT NPSKO OT JAeHHOCTTA.

OCHOBHUTE PUCKOBE, IPOM3THUYALLM OT GUHAHCOBUTE UHCTPYMEHTH Ha JIpy»ecTBOTO ca JIMXBEH PUCK,
JIUKBUJIEH DHUCK, BaJyTe€H DPUCK U KpeauTeH pUCK. [loauTHKaTa, KOATO pPBKOBOACTBOTO Ha
Jlpy>kecTBOTO NpuJjara 3a ynpaBJieHHe Ha Te3U PUCKOBE, e 0600611eHa M0-0J1y.

JluxeeH puck

ﬂpyx(eCTBOTO € H3JIOKEHO HAa PHUCK OT MNPOMAHA B IMa3apHUTE JIMXBEHWU MNPOLUEHTH, OCHOBHO, IO
OTHOLIEeHHWEe KPATKOCPOYHHUTE U ABJTOCPOYIHHU CHU (1)I/IHaHCOBI/I MaCBU C IPOMEHJINB (HJ’IaBaI.L[) JINXBEH
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBalla Ha 31.12.2025r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)
npoueHT. [losutukara Ha /Jlpy:KecTBOTO e Jla ynpaBJisiBa pa3xoJuTe 3a JIMXBU 4Ype3 U3IO0JI3BaHe Ha

$GUHaHCOBU UHCTPYMEHTH, KaKTO ¢ GUKCUPAHU, TaKa U C [IJIaBallly JIMXBEHU POLEHTH.

JInxeeH Puck
YBennyenue/ EdekT BBpXy
Hamasienue 2yajsibaTa npeau AaHbIU
IMXBEHUTE NPOLEH

2025r.

B eBpo
0,33% -136

B sieBa
1% -8

B eBpo
-0,77% 457

B JieBa
-0,50% 4

2024 r.

B eBpo
0,43% -195

B JieBa
1% -1

B eBpo
-0,57% 257

B JsieBa
-0,50% 4

JlukeudeH puck

Eq:)eKTI/IBHOTO yhnpaBJieHHWEe Ha JIMKBUAHOCTTA Ha ,leY)KeCTBOTO npejrnoJsiara ocurypsABaHe Ha [AOCTATBHYHO

060p0THI/I CpeAacTBa, IpeJUMHO, Ype3 NoAAbPXKAHE Ha HEU3II0JI3BAHU pa3pelieHd KpeJUTHH JINHUU.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a roanHara, npukaoyBaLla Ha 31.12.2025r.
(Bcuukm cymu ca B Xmaaam nNeBa, OCBEH aKo He e YNIOMEHATO ApYro)

JIMKBUJAEH PUCK

2025r. 2024 .
golr. orl1ao3ror3ag05rua5r. golr.orl1go3pr3 051 Ha5T.

DUHAHCOBY 33 b/XKEHUS - - 130 - - - 529 -
TbProBckH 3ab/KEHNA - 230 811 - 230 780
3a’b/KEHUS] K'bM CBbP3aHM NpEeAT| - -

06mo - 230 9241 - - 230 1309 -

HeTHa JIMKBUAHA pa3/iMKa - (230) (941) - - (230) (1309) -

Basaymen puck
JpyxecTBoTO omnepupa B bbjrapus u e H3/I0)KEHO Ha BaJyTEH PHUCK, NPOU3THUYAIL OT HPOAAKOHU,
MOKYIKU U 3a€MU B €EBPO U ILATCKU J0JIapU.

BajsiyTeH puUCK
YBesnnuenue/Ha EdekT BBpxy
Ma-JIeHUEe B'bB nedasibaTta
BaJIYTHUS KypcC npeavu JaH bl
JIEB /11I. JOJI.
B JIEBA B XHJI. JIB.
2025r.
0,075 -149
-0,075 149
2024
T. 0,075 -95
-0,075 95

KpedumeH puck

JpyXecTBOTO TBbpPryBa eAUHCTBEHO C YTBBbpJeHH, IJIAaTeXOCHOCOOHM KOHTpareHTU. HerosaTa
NOJIMTHKA €, Ye BCUYKH KJHWEHTH, KOUTO KeJladT JAa ThPryBaT Ha OTJIOKEHO IJalllaHe, oJJIeXaT Ha
npoueAypHu 3a INpoBepKa Ha TAXHATa IJaTeKocnocobHOocT. OcBeH TOBa, caajaTa MO TBHPrOBCKHTE
B3eMaHMUATA Ce Cle[AT TEeKYILo, B pe3yJTaT Ha KOeTO eKCI03ULUATA Ha JpyKecTBOTO KbM KpeJUTeH
PHUCK He e ChLlecTBeHa.

KpeAUTHUAT pUCK, KOUTO Bb3HMKBA OT APyruTe GUHAHCOBU aKTUBHU Ha /lpy>KeCcTBOTO, KaTO HallpuMep,
NapU4yHU CpeAcTBa U APYrd (QUHAHCOBM aKTHUBH, NpeJCTaBJsiBa KpeAWTHATa eKCIO3ULMATa Ha
JpyecTBOTO, NpoOM3THYallla OT BB3MOXHOCTTA HETOBUTE KOHTPAreHTH Ja He U3N'bJIHAT CBOUTE
3aJb/bKeHHUs. MakcrMa/iHaTa KpeAWTHA eKClo3ulus Ha Jlpy>KecTBOTO 1O INOBOJ Ha NPU3HATHUTE
(GUHaAHCOBY aKTUBHY, Bb3J/IM3a Ha CbOTBETHATAa UM CTOMHOCT o 6asnaHca kbM 31 fekeMBpu 2024 r.
Iloaumuku 3a ynpas/ieHue Ha Kanuma/ao8usim puck

LlesinTe Ha py:KeCTBOTO NIPU yNpaBJeHUETO Ha KalluTajla ca Jia oA bpKa TaKbB KalluTaJl, dye Jja o'ble
cnaseH IMpUHLMNA Ha JelcTBallo NpeANpusATHe U Ja MoraT CcoOCTBeHUMLUTe Ja MoJydyaT
B'b3BPbIL@EMOCT Ha BJIOXXeHUATa cU. LlenTa Ha ApyxecTBOTO e Jja NOAABbPKaA ONTHMa/HA KaluTal0Ba
CTpyKTypa. MeToauTe 3a NMOCTUraHETO Ha Ta3W lLieJl ca peryjdpaHe Ha pasMepa Ha U3MJATEHUTe
JUBHUJEHTH, BpblllaHe Ha KallUTaJl Ha aKLHUOHepHUTe /ChAPYKHULUTe/, U3[JaBAHETO Ha HOB KallUTaJa U
npojaxobaTa Ha aKTUBH C LieJ1 HaMaJisiBaHe Ha J'bJIra.

Ynpaeaenue Ha kanumana
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" IYIIHULIA - TABAK" Al HOACHUTEJIHU BEJIEZKKU

3a rogmHaTta, npukatouBalla Ha 31.12.2025r.

(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

OnoBecTsABaHE Ha JbpKaBHMSA AbJT BbB PuHaHCOBUTE 0TYeTH 10 MCPO,0THOCHO U3sABJIEHNE HA
EBponeicKUAT OpraH 3a eHH! KH1Ka 1 nazapu(ESMA )or 25.11.2011 .

Kbm 31.12.2025 r./Ipy>kecTBOTO HfIMA €KCIO3ULIMS KbM JbPKABHUSAT [A'bJT,BKJNYUTENHO U KbM
IPBLUKUAT CyBepeHeH JbJT./Ipy>KeCTBOTO He IPUTEXaBa J'bpKaBHU LIEHHU KHMXKa.

28. PuUHAaHCOBU UHCTPYMEHTH
CnpaBeA/IMBHU CTONHOCTH

CnpaBe//iiBa CTOMHOCT € CyMaTa, 3a KOSITO eiUH GUHAHCOB MHCTPYMEHT MOKe Jia 6'bJle pa3MeHeH WJIU
ypelieH Mexxay MHGOPMHUPAHHU U JKeJIaellld CTPAaHU B YECTHA CJeJIKa MeX/y TSX, U KOSTO CJAY)KU 3a Hal-
J00bp MHAMKATOP 3a HEeroBaTa IasapHa LieHa Ha akTUBEH Masap.

JpyecTBOTO ompefesisi COpaBefjdBaTa CTOMHOCT Ha (UHAHCOBUTE HWHCTPYMEHTHM Ha 6as3a Ha
Ha/IMYHAaTa Na3apHa MH$OpMaLUs UM aKo HaMa TakKaBa, ype3 MOoJAXOJsIIM MoZesd 3a oleHka. Korato
Jpy>ecTBOTO H3M0JI3BA Ha/IMYHATAa Na3apHa MHoOpMauus 3a oNpejesssHe Ha CHpaBejAJMBaTa
CTOMHOCT Ha (QUHAHCOBUTE WHCTPYMEHTH, Ta3u HHopManus 6U MOrJa Ja He OTpa3d HAI'bJHO
CTOMHOCTTA, 10 KOSITO TE3U UHCTPYMEHTH Lie 6'bJjaT pealu3upaHu B JeCTBUTETHOCT.

PvkoBogcTtBOoTO Ha ,JAYINHUIA-TABAK” A/l cuuTa, 4e crnpaBe/JINBUTE CTOMHOCTH Ha QUHAHCOBUTE
WHCTPYMEHTH, KOUTO BKJ/IIOUBAT MApHUYHU CPEACTBA U KPATKOCPOYHM JENO3UTH, ThPIrOBCKU U JPYTU
B3eMaHUs, JIUXBOHOCHU 3aeEMHU U NPUBJIEYEHU CPEJCTBA, THPrOBCKU M JPYrU 3aAb/KEHUSI He ce
OTJINYABaT OT TEXHUTe GaJaHCOBU CTOMHOCTH, 0COGEHO aKO Te ca C KPaTKOCpPOUeH XapaKTep WU
NPUJIOKUMHUTE JIMXBEHU NMPOLEHTHU Ce IPOMEHST CIOPe/, a3apHUTE YCIA0BUSI.

29. CrOoMTHA c/IeA AaTaTa Ha 6aJ1aHca

CbriacHo 3akoHa 3a BbBeX/aHe Ha eBpoTo B Peny6sinka bbiarapus (3BEPB), cuutano ot 1 sHyapu
2026 r., eBpOTO cTaBa opHUIMaIHA BAIyTa U 3aKOHHO IJIATEXKHO CpeACcTBO B bbirapus. OduuuaaiHusat
o6MeHeH Kypc e onpejiesieH kato 1.95583 sieBa 3a 1 eBpo. BbBex/jaHeTO HA eBPOTO KaTo opUIHMaTHA
BasyTa B Peny6simka Bbirapus npejcraisiBa IpoMsiHa BbB QYHKIMOHA/MHATA (OTYETHATA) BajlyTa Ha
JpyecTBOTO, KOSITO 1Lije 6'b/le OTpa3eHa NePCIeKTUBHO U He NMpeACTaB/sABa CbOUTHE CJie[l OTYETHUS
epuo/i, KOeTo H3UCKBA KOpeKIWs BbB (QUHAHCOBUS OTYET 3a COAWHATA, NpPUKAKOYBama Ha 31
JexkeMBpH 2025 r. [lpyecTBOTO He OYaKBa ChLUIECTBEHH ePeKTH OT IpeBalyTHpaHe HA HAYaJTHUTeE
canga KpM 1 sHyapu 2026 I. B €BpPO H OT NPOIieca 0 NPOMsIHA BbB GyHKIIMOHAJIHATA BaJIyTa.
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JOKJIAA HA HEBABUCUMUA OAUTOP
Jlo akyuonepure Ha ,JIVIITHULA - TABAK® A/l

JlOKJ1aZ; OTHOCHO OJMTAa HA (PUHAHCOBUSA OTYET
OTpHIATE/THO MHEHHE

Hue uspbpuinxMe oguT Ha puHaHcoBUsA oTyeT Ha ,JAYIIHULIA - TABAK" AZ (,[JpyxecTtBOoTO"),
ChIbpiKall oT4eTa 3a (GUHAHCOBOTO CbCTOssHUE KbM 31 gekemBpu 2025 1. U oTdyeTa 3a
BCeOOXBAaTHHUSA [,0X0J,, OTYeTa 3a IPOMEHUTE B COOCTBEHMS KalUTaJl U OTYeTa 3a NapUYHHUTE
NOTOLHM 33 FOAMHATA, 3aB’bPLIBAIlA HA Ta3W [aTa, KaKTO U MOSICHUTEJHUTE MPUIOKEHUS KbM
$UHAHCOBUS OTYET, ChAbPIKALLM ChlLIeCTBeHa HHPOpMaIMs 32 CUeTOBOAHATA NOJIMTHKA U pyra
MOSICHUTETHA MHpOopMaLusl.

[lo Halle MHeHMe, TOpaZX 3HAYUMOCTTA Ha BBIPOCUTE, OMMCAaHU B pa3fiesa OT Hallvd JOKJaj
,ba3a 3a u3passBaHe Ha OTPULIATETHO MHEHHE", MPUI0KEHUAT PUHAHCOB OTUET He /aBa BAPHA U
YyecTHa npejcTaBa 3a UHAHCOBOTO ChCTOsIHUE Ha JlpykecTBOTO KbM 31 fekemBpu 2025 r. 1 3a
HeroBuTe (QUHAHCOBU pe3yJTaTH OT JAeHHOCTTa M MNapUYHUTe My IMOTOLM 3a TOJMHATa,
3apbpliBallla Ha TasW fara, B cboTBeTcTBUe ¢ MCPO c4eTOBOJHM CTaHAAPTH, NPUETH OT
EBponeiickus cbio3 (EC).

ba3a 3a H3pa3sABaHE HA OTPUIATEC/IHO MHECHHE

P’bKOBO,ZLCTBOTO Ha ,[lp}I)KECTBOTO € OIIOBECTHUJIO OLEHKATa CHU 3a AEﬁCTBaHlO npeanpudaTvue "u
OCHOBaHMSATA CH 3a U3TOTBSIHE Ha OTYeTa Ha Ta3u 6as3a. Hue HallpaBUXMe€ daHaJIN3 Ha TA3H OLl€HKa
N YCTAHOBUXME, Y€ PBKOBOACTBOTO € MU3IMPABEHO IIpeJ MHOXECTBO HECUTYPHOCTH, BK/JIIOYBAIIIH
CJIeJHOTO:

e OcHoBHara JeHWHOCT Ha /lpy>KeCcTBOTO MO H3KyNyBaHe, 00pabOTKa, CKJaJjUpaHe U
TBPTrOBUs C THIOTIOH He ce u3BbpliBa. llpuxoauTte Ha /[pyXecTBOTO ca CBBbpP3aHU C
IpeJloCTaBsiHe HAa HEU3I0JI3BAHUTE UMOTH IO/, HaeM.

e 3a2025r. /lpyXecTBOTO e ONIOBECTHUJIO OTlepaTHUBHA 3ary6a B pa3mep Ha 212 xus.JB. (2024
r.: 3ary6a ot 183 xuJj1.JB.).

e OmnoBecTteHuTe TeKymu mnacuBu Ha JpyxectBoto (1,204 Xxua.JiB.) 3HAYUTESHO
HA/IBUIIABAT TEKYUIUTE MYy aKTUBHU (46 Xxui.iB.) KkbM 31.12.2025 .

CbvbuTHATa U yC/I0BHUATA, pa3rjeiaHu Mo-rope co4ar, 4e€ € HaJiile CbleCTBeHAd HEeCUT'YPHOCT,
KOSITO 6U MoOrJa Aa NopoAr 3HAYUTEJIHU CbMHEHHUA OTHOCHO CIIOCOOHOCTTA Ha APY)KECTBOTO Aa
nOpoaABb/IKKM  [a QDYHKL[I/IOHI/Ipa KaTo I,Zl,(?l\/'ICTBaLLLO npennpudaTue. [lo Halle MHeHHe Te3U
06CTOSATEJICTBA He ca dZIEKBATHO OIIOBECTEHH B I'OJUIITHHA q)HHaHCOB OT4YeT Ha APY)KECTBOTO.
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[Io oTHOLIEHMe HA TPeAX0AHUSA epuos JIpy>KeCTBOTO He € U3BBbPIIMJIO TECT 32 00e3LeHKa U He e
onpenes U0 Bb3CTAHOBUMATA CTOHMHOCT cbriacHo MCC 36 O6e3yeHka Ha akmueu Ha CBOUTeE
Hmomu, MawuHu u ceopsiceHuUs ¢ ONloBecTeHa GasiaHCoBa CTOMHOCT KbM 31 gekeMBpu 2024 r. B
pasmep Ha 3,571 xunJB. u MH8eCmMuyuoHHU UMOMU C OTIOBeCcTeHa 6aJlaHCOBa CTOMHOCT KbM 31
JekeMBpH 2024 r. B pa3Mep Ha 2,605 xui1.jiB. 3a Hac 6e NpaKTUYECKU HEB'B3MOXKHO Jja OllpeieIuM
edekTUTe OT TOBA Hecla3BaHe Ha u3uckBaHusATa Ha MCPO. BBB Bp'b3Ka € TO3U BBIPOC HAIIUAT
OJUTOPCKHU JOKJIaJ, OTHOCHO GUHAHCOBUTE OTYETH 3a NepuoAa, NpUKJIoUYBall Ha 31 AekeMBpU
2024 r., usmageH Ha 26 mapt 2025 r., Geme mopuduiMpaH. HameTo MHeHHE OTHOCHO
$UHAHCOBUTE OTYETH 3a TEKYLHUS [epUOJ ChILO € MogUPULIUPAHO OPaJHU eBEHTYaIHUs eeKT
Ha TO3H BBIPOC BbPXY ChIIOCTABUMOCTTA Ha JJAHHUTE 32 TEKYIIUs IepUOJ U CbOTBETCTBALHTE
JlaHHU.

JpyxecTBoTo omnoBecTsiBa OmcpoyeHu daHs4HU nacueu B pasMmep Ha 33 xwuJu. JiB. (2024 r: 33
XW1.JiB.). ChiiuTe ca npusHatu npe3 2017 r. u 6asaHcoBaTa UM CTOHHOCT He € NMPOMeHsIHa OT
ToraBa. Hue He mosiyyrxMe JOCTAaTBbYHO U YMECTHU OJUTOPCKHU J0KA3aTeJCTBA 32 HAIUYUETO U
pa3Mepa Ha JaH'bYHUTE BPEMEHHU PaA3/IMKH, Ha YUATO 6a3a ca HauucjaeHU Te3u OmcpoyeHume
daH®yHu nacueu. I[lo Halle MHeHMe CBIIUTe ClefBa JAa ObAAT OTNHCAHU OT OajaHca Ha
JpyxectBoTo. 3azybama 3a nepuoda 3a 2024 r. u HampynaHu nevaabu/(3azy6u) 3a 2025 r. 6u
cJieiBaJIo Jia ce HaMaJIsT ¢ 33 XMJIJIB.

Hue u3BbpminxMe HallMsgd OAUT B CbOTBETCTBUE C MeXJyHapoJHHUTe OJAUTOPCKU CTaHAAPTH
(MOC). Hainte OTTOBOPHOCTH CBIJIACHO Te3U CTAaHJAPTH Ca OMMCAHU JIOMIbJIHUTENHO B paszesia
OT Hauusa Jokaaj ,OTroBOpHOCTHM HA OJUTOpa 3a ofAuTa Ha $UHAHCOBUSA oTdeT". Hue cme
He3aBUCUMHU OT /JlpyecTBOTO B CBHOTBETCTBUe C MexAyHapoJHUsS eTHYeH KOJEeKC Ha
npodecoHa/THUTE  CYETOBOAWTENU  (BKJIKYUTENHO  MexAyHAapoAHU  CTAaHAAPTH  3a
He3aBUcUMOCT) Ha CbBeTa 3a MEXAYHAPOAHHU CTAaHJAPTH 10 eTUKa 3a cdieToBoauTen (Kogekca
Ha CMCEC), npu/ioKMMHU 10 OTHOIIIEHHE Ha OAUTH Ha UHAHCOBUTE OTYETH HA MPEANPUATHS OT
0011[eCTBEH MUHTEPEC, 3ae[JHO C eTUYHUTE U3UCKBAHUS, IPUJI0KUMH 10 OTHOLIEHHE HAa OJUTH Ha
$GUHAHCOBUTE OTYETHU HA NMPEANPHUATHUS OT 06lnecTBeH MHTepec B Bbiarapusa. Hue cbiio Taka
U3MI'bJIHUXME U HallUTe APYTU eTUYHU OTTOBOPHOCTU B CHOTBETCTBUE C TE€3U HW3UCKBAHUA U
Kogexkca Ha CMCEC. Hue cuutame, 4ye OLUTOPCKUTE [0OKa3aTe/ICTB3, IOJy4YeHHU OT HaC, ca
JlOCTaT'b4HU U YMECTHH, 3a 1a OCUTYPAT 6a3a 3a HalleTO OTPULIATETHO MHEHHUE.

Apyra uH$opManus, pa3jIu4Ha OT PUHAHCOBHS OTYET U OAUTOPCKHS JOKJIAJ BbPXY
HEro

PBbKOBO/ACTBOTO HOCM OTTOBOPHOCT 3a Jpyrara uHbopmauus. /Jpyrata uHdopmaius, KosTO
NoJIy4YMxMe NpeaU AaTaTa Ha Hallus OJAUTOPCKU JOKJaZ, Ce ChbCTOM OT J0KJAJ 3a JeWHOCTTa,
Jlekjlapalys 3a KOpPIOpaTUBHO yIpaBjeHWe M JI0KJaJ 3a U3I'bJIHEHHWe Ha IMOJMTHUKaTa 3a
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Bb3HArpaXaeHudTa, HU3roTBE€HW OT PBHBKOBOACTBOTO CbHIJIACHO ['naBa ceaMa OT 3akoHa 3a
C4eTOBO/JCTBOTO, HO HEe BKJIFOYBA Cl)I/IHaHCOBI/IH OTYET U HAllUA OAUTOPCKHU JOKJIa[ BbPXY HEro.

HameTto MHeHHe OTHOCHO (pUHAHCOBHS OTYeT He o6xBalla Apyrata WHGoOpMaLUs U HUE He
H3passiBaMe KaKBaTo U ia e ¢opMa Ha 3aK/IHYEHHEe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
HM3PUYHO IOCOYEHO B JI0KJIaJla HU U 10 CTENEHTA, 0 KOSITO € TOCOYEHO.

BbB Bpb3Ka € Haulus OAUT HAa GUHAHCOBUS OTYET, HAllAaTa OTTOBOPHOCT ce CbCTOU B TOBA Ja
npodyeTeM Jipyrata uH$opMalus U 1o TO3U HauMH /3 PeLeHuM Jalu Ta3u Apyra uHopManus e
B CbLIECTBEHO HECHOTBETCTBUE ¢ GUHAHCOBUSA OTYET WJIM C HAIIUTE NO3HAHUS, NPUAOOGUTH MO
BpeMe Ha OJWTa, WIM MO0 JAPYr HAYMH U3TJEXAA Aa CbAbpiKa CbLECTBEHO HENPABUJIHO
JloKJa/iBaHe. B ciydail ye Ha 6a3aTa Ha paboTara, KOSATO CMe U3BBbPIIWJIM, HAE JOCTUTHEM [0
3aKJ/II0YEHHE, Ye € HATHLEe ChILeCTBEHO HEMPAaBUJIHO [IOK/Ia/BaHe B Ta3H Apyra uHopmanus, oT
Hac ce U3MCKBA /J1a [0KJ1aZBaMe TO3U QaKT.

KakTo e onucaHo B pa3gena ,ba3a 3a u3passiBaHe Ha OTPHUIATESTHO MHEHHE“ MO-rOpe, HHUE
JIOCTUTHAxXMe /10 3aKJII0YeHHETO, Ye pyrata nHpopMalus e ChleCTBeHO HEBIPHO JIOKJIa/[BaHa,
nopajyd 3HAYMMOCTTA Ha ePEeKTUTE OT ChUIECTBEHUTE HENpPaBUJIHH OTYWTAHHS, ONHCAHU B
pasgena ,basa 3a u3pa3siBaHe Ha OTPULATENHO MHEHHe“ MO-rope, BBbPXy (QUHAHCOBUTE
MOKa3aTeJsu U CbI'bTCTBALIMTE ONMOBECTSIBAHMS, BKJIIOUEHH B Apyrata uH$opMarus.

KirouoBu OAUTOPCKHU BBIIPOCHA

C u3KJII0YEeHH e Ha B'bIIPOCUTE, ONMCAHU B pasesa,ba3a 3a uspassBaHe Ha OTPHUIIATETHO MHEHHE",
HHE pelllnuxXMe, Ye HAMA JIPYTU KII0YOBH OJUTOPCKH BBIIPOCH, KOUTO Jia 6'b/JaT KOMyHHUKHUPAHU B
HalIWUsA JOKJIa/I.

OTl"OBOpHOCTl/I Ha PBKOBOACTBOTO U JIMLIATA, HATOBAPEHHU C 061[(0 yinpaBJieHHUE 3a
(l)l/IHaHCOBl/IH oT4yeT

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a M3TOTBAAHETO U JOCTOBEPHOTO MNpeEJCTaBsSHE Ha TO3U
duHaHCOB oTYeT B choTBeTCcTBUE ¢ MCDO cueTOBOJHHU cTaHAapTH, npueTu oT EC u 3a Takapa
cucTeMa 3a BBbTpeLIeH KOHTPOJI, KaKBaTO PBKOBOACTBOTO OIpejesiss KaTo HeobxoAuMa 3a
OCUTYpsIBaHe U3TOTBSHETO Ha PUHAHCOBH OTUETH, KOUTO He Ch/'bPKAT ChLeCTBEHH HEIIPABUJIHU
OTYUTAHMUS, HE3aBUCUMO /U J'b/KAILU Ce Ha M3MaMa UJIM pellKa.

[Ipy u3rorBsHe Ha (QUHAHCOBUS OTYET PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a OLEeHSBaHe
Croco6HOCTTA Ha /lpy:KecTBOTO /ia NPOAb/KY Jja GYHKIIMOHUPA KaTo JlelcTBallo NpeJnpUsaTHe,
ONOBeCTsIBaKH, KOraTo TOBa € IPHUJIOKUMO, BBIPOCH, CBBP3aHU C NPEAIOJ0KEHUETO 3a
JleficTBallo NpeANpUATHE U U3MI0J3BalKU CYeTOBOJHATA 6a3a Ha OCHOBATA Ha MPEeJI0JI0XKEHUETO
3a JeMcTBal0 NpeANpUsATHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsBa Ja JHUKBUAMpA
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Jpy>ecTBOTO WM Ja NPEYCTaHOBU JEMHOCTTA My, UJIU aKO PbKOBOJCTBOTO Ha MpPaKTUKa HsMa
Jpyra aJTepHaTUBa, OCBEH [la IOCTbIIM 110 TO3U HA4YKH.

Jlvuarta, HaTOBAapeH! ¢ 06110 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBILECTBSBAHETO HAa HaZl30p
Ha/J, nmpoleca No pUHAHCOBO OTYUTAHE Ha J|py»ecTBOTO.

OTFOBOPHOCTI/I Ha OAUTOpPA 34 OAUTA HA (l)l/lHaHCOBI/IH oT4yeT

HamuTe nenv ca ga mojay4yMM pa3ymMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa Ja/u GUHAHCOBUAT
OTYET KaTO LSJI0 He Ch'bpiKa ChIeCTBEHH HENPAaBUJIHU OTYMTAHUA, HE3aBUCUMO JaJIU I'bJIXKaIH
Ce Ha M3MaMa WJIM TpellKa, U Jla U3AaZeM OAUTOPCKU JAOK/IaJ, KOMUTO Ja BKJIIOYBA HAIIETO
OJIUTOPCKO MHeHHe. PasyMHaTa CTelneH Ha CUTYPHOCT € BHCOKa CTeNeH Ha CUTYPHOCT, HO He e
rapaHiiys, 4e OJUT, U3BBbPILIEH B ChOTBeTcTBUe ¢ MOC, BUHAaru Iie pasKpuBa ChIIECTBEHO
HENpaBUJIHO OTYMTaHe, KOTaTO TaKOBa CbIeCTBYBa. HempaBW/IHM OTYMTaHUsS Morar Ja
BB3HUKHAT B pe3y/iTaT Ha M3MaMa WJM TpelliKa U Ce CYUTAT 3a ChIIECTBEHH, aKO G MOIJIO
pa3yMHO Jla ce 04aKBa, Ye Te, CAMOCTOSITEJHO WJMU KAaTO ChbBKYNHOCT, GMXa MOIJIM Jla OKaXaT
BJIHSIHUE BbPXYy UKOHOMHUYECKUTE PelIeHUs] Ha MOTPEeOUTENNTE, B3EMaHU Bb3 OCHOBA Ha TO3U
$dHHAHCOB OTHYET.

KaTo yact ot OAHNTa B CbOTBETCTBHE C MOC, HUe u3noJi3BaMe l'IpO(bECI/IOHaIIHa IpeneHka "
3alla3BaMe l'IpOCl)ECI/IOHaIIEH CKeIITULMU3'bM I10 BpeMe Ha Lejiud OAUT. Hue ChbII O TaKa:

— ujeHTUOUIMPAME U OLIEHSIBAME PUCKOBETE OT ChLIECTBEHU HENPABUJIHHU OTYMTAHUS BBB
$UHAHCOBUS OTYET, HE3aBUCHMO JIaJI1 J'bJIKAIM Ce HA U3MaMa WUJIM FPellKa, pa3paboTBaMe
U U3IM'bJHABAaMe OJUTOPCKH MPOLEAYpPU B OTrOBOP HA Te3W PUCKOBE U IMOJIydyaBaMe
OJIUTOPCKHU J0KA3aTeJICTBA, KOUTO /A ca JOCTAaThb4YHU U YMECTHH, 32 [a OCUTypsIT 6asza 3a
HalleTo MHeHUe. PUCK'BT [1a He 6'b/ie PAa3KPUTO ChIECTBEHO HEPABUIHO OTYMTAHE, KOETO €
pe3yJITaT OT U3MaMa, € M0-BUCOK, OTKOJKOTO PHUCKA OT ChILECTBEHO HEPABUJIHO OTYUTAHE,
KOEeTO e pe3yJ/ITaT OT IPeliKa, T'’bi KaTO U3MaMaTa MOKe /1a BKJIIOYBA TAUHO CIOpa3yMsBaHe,
danmudunupaHe, npejHaMepeHH NPOIYCKH, U3SIBJEHHUS 332 BbBEX/JaHe HAa OJUTOpa B
3a6JyK/ieHre, KAaKTO U IpeHe6GperBaHe WM 3a00MKaJisiHe HA BbTPEIIHHS KOHTPOJI.

— mnoJiyyaBaMe pa3OUpaHe 3a BBTPEIIHHsS KOHTPOJI, UMall OTHOIIeHHWEe KbM OJHWTa, 3a Ja
pa3paboTUM OJWUTOPCKUA TMpOLEAYpPU, KOUTO Ja ca MNOAXOASIM NPU KOHKpPETHUTe
06CTOSITE/ICTBA, HO He C I[eJ1 U3pa3siBaHe Ha MHEHNWE OTHOCHO e(eKTHBHOCTTA HA BbTPELIHUSA
KOHTpOJI Ha JlpyKecTBOTO.

— OlleHsiBaMe YMECTHOCTTAa Ha W3MO0J3BaHUTE CYETOBOJHHU MOJUTUKH M Pa3yMHOCTTa Ha
CYETOBOJHUTE NPUOJIU3UTETHU OIIEHKH U CBbP3aHUTE C TSAX ONOBECTSABAHUS, HAIPABEHU OT
PBKOBOJICTBOTO.
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— JlocTUramMe [0 3akKJIYeHHe OTHOCHO YMECTHOCTTA Ha H3MOoJI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUETOBOJHATa 6a3a HA OCHOBATA Ha MPE/NOJIOKEHHUETO 3a JelCTBaI0
npeAnpUATHE U, HA 6a3aTa Ha NMOJyYEHUTE OAUTOPCKH J0KAa3aTeJICTBA, OTHOCHO TOBA AaJIU
€ Ha/IMIle ChIeCTBEHA HECUTYPHOCT, OTHACSIIA Ce A0 ChOUTHA WU YCJIOBHS, KOUTO OGUxa
MOTJIM J1a TOPOJAAT 3HAYHUTEJHU ChbMHEHHsS OTHOCHO CIIOCOGHOCTTA Ha /JIpy»KecTBOTO Ja
NpoABb/NKU Aa QYHKIMOHMPA KATO AEWCTBAI0 NpeAnpusaTve. AKO HHUE JJOCTUTHEM [0
3aKJIIOYEHHE, Ye e Ha/IMIle ChIeCTBEHa HEeCUTYPHOCT, OT HAaCc Ce W3WCKBA Jla NPHUBJIeYEM
BHHUMaHHe B OJJUTOPCKHUS CH JIOKJIaJ, KbM CBBP3aHUTE C TAa3W HECUTYPHOCT OMOBECTSABAHUA
BbB (PUHAHCOBHUA OTYET WM B C/Iy4all 4Ye Te3W OINOBECTSABAHHUS Ca HeaJleKBAaTHH, A
MoauduIpaMe MHEHHeTO CH. HamwuTe 3ak/04YeHHs Ce OCHOBABAT HA OJIUTOPCKUTE
JIOKa3aTeJICTBa, NMOJIy4YeHH JI0 AaTaTa Ha OJUTOPCKUSA HU JOKJaA. bbaemy cbOUTHA WIH
ycaoBUsI 00ade Morar JAa CTaHaT MpuYdHA /JIpy»KeCTBOTO Jila IMpPeyCTaHOBHU
GYHKIIMOHUPAHETO CH KaTo JIeMCTBAILO TPeAIpUsTHE.

— OlleHsIBaMe I[SIJIOCTHOTO NpPeJICTaBsAHe, CTPYKTYpa U ChAbp)KaHWe HAa PUHAHCOBUSA OTYET,
BK/IIOYHTEJHO  ONOBECTABAaHHATA, M  JaJd  (QUHAHCOBUAT  OTYET  IPeACTaBs
OCHOBOIIOJIATAlIMTE 32 HEro CAEJKU U ChOUTHUS MO HAYMH, KOUTO IOCTHra JOCTOBEPHO
npe/CcTaBsiHe.

Hue KOMYHHKHPpaMe C JIMIATd, HATOBAPEHHU C 061_1_[0 ynpaBJieHHue, Hape/[ C OCTaHaJINTe BBbIIPOCH,
IJIaHUPaHUA 00XBaT U BpeéMe Ha U3II'bJIHEHHWE Ha OJWNTA U CbIIECTBEHUTE KOHCTAaTallKuu OT OANTa3,
BKJIOYUTEJ/JIHO ChbIIECTBEHHW HEAOCTAT BN BB BbTPEIIHHWA KOHTPOJI, KOUTO I/I,Z[eHTI/ICbI/II_II/IpaMe 1o
BpeéMe Ha U3B'bpUIBAHUA OT HAC OAMT.

Hue npeaocrtaBdAMe CbUI0 TdKd HA JIMLATA, HATOBAPEHHU C O6I.I_l0 yhnpaBJiIeHHUE, U3AdBJIEHHE, Y€ CME
HU3II'BJIHWJIN TPHUJIO)KMMUTE €TUYHU HU3WUCKBAHHWA BBB BPBb3Ka C HE3aBHUCHMMOCTTAa M Y€ e
KOMYHHKHPaAaMe C TAX BCHYKHW B3AMMOOTHOIIEHHUA U APYIr'Y BBIIPOCH, KOUTO 61xXa MOTJIU pa3yMHO
Aa 6'b,ZLaT pasrjexgaHrh KaTO HKMMallkh OTHOII€HHE€ KbM HE€3dBUCHMMOCTTA HH, a4 KOraTo €
NpUJIOXKHUMO, U MpeANpUueTuTe [LeIL/IICTBI/IH 3a €JIMMHUHHPAHE Ha 3allJIaXUTe€ WJIN MPUJIOKEHUTE
npeanasHyu MEPKH.

Cpe,u BBIIPOCUTE, KOMYHHUKHWPAHU C JIML]dTd, HATOBAPEHHU C 061.1_(0 ylpaBJieHHUE, HUe onpenesidame
Te3H BBIIPOCH, KOUTO Ca OUJIM C Hal-roJsiMa 3HAYHUMOCT IIpru 0AWTAa Ha Cl)I/IHaHCOBI/IH OTYeT 3a
TEeKylud nepruoa U KOUTO CJIeJ0BATE/JTHO Ca KJIIOYOBHU OAUTOPCKH B'BIIPOCH. Hue onucBame Te3u
B'BIIPOCH B HAlIKUA OAUTOPCKHU AOKJIaA, OCBEH B CJIYy4aUTE, B KOUTO 3dKOH UJIK HOPMATHUBHA ypea6a
BB3MNPENATCTBA HY6J'II/I‘{HOTO OIIOBECTABaAaHE Ha I/IH(l)OpMaL[I/IH 34 TO3W BBIIPOC HWJIHM KOrarTto, B
HU3KJ/IIOYUTEJIHO peJKH C/1y4Yau, HMe pelnM, 4e JaZeH BBbIIPOC He cjieJBa [a 6']3,[{6 KOMYHHKHUPAH B
Halllud OOKJIazn, TbU KaTO GU MOTJIO pPa3yMHO Aa Ceé O4YaKBa, 4e H€‘6J'IaI‘Ol'IpI/IHTHI/ITe nocjenCcrBud
OT TOBa AEﬁCTBHe ouxa HaJIBUIIWJIN I10JI3UTE OT I'JIeAHA TOYKA Ha O6I_IJ,ECTBEHI/IH HHTEepeC OT Ta3U
KOMYHHKallUA.
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AOKJIa,Z[ B’bB BPp'b3Kad C JPYI' 3dKOHOBH U PEryJiaToOpHu H3NCKBAHUA

JonessHumesHu 8'6npocu, Koumo nocmasesam 3a dok/adeaHe 3aKOH®M 3d c4emoe8odcmeomo
u 3akoH®sm 3a nyﬁﬂulmomo npeaﬂaeane HdAd YEHHU KHuUxMca

B nombjiHeHMe Ha HalIMTE OTTOBOPHOCTH U JIOKJaABaHe cbhbrjacHo MOC, onucaHu mo-rope B
paszaena ,Jipyra uHpopmariiys, pasjndHa oT GUHAHCOBUA OTYET U OJAUTOPCKHUSA AOKJIA[, BBPXY
Hero“ 1o OTHOIIEHHE Ha J0K/3/la 32 IEHHOCTT], JIeKJIapalusaTa 38 KOPIOPAaTUBHO yIIpaBJeHUe U
JIOKJIaZila 32 U3I'bJIHEHHWEe Ha TNOJUTHUKATa 33 Bb3HArPAKAEHUATA, HUE U3II'bJIHUXME U
npoueAypuTe, AJo0aBeHW KbM H3UCKBaHUTe mo MOC, cbriacHoO ,YKa3aHus OTHOCHO HOBH H
pa3LIMpeHy OAUTOPCKU AOK/JIAJU U KOMYHUKALUS OT CTpaHa Ha oAuTopa" Ha npodecuoHasHaTa
OpraHu3anys Ha perucTpupaHuTe oAUTOpH B bowarapus, WHcTuTyTa Ha AUIJIOMUPAHUTE
ekcrnepT-cyetoBoguTenu (UJEC)“. Te3u nmpoueAypu KacasT NPOBEPKU 3a HAJTUYUETO, KAKTO U
MPOBEPKHU Ha ¢opMaTa U ChAbPKaHUETO Ha TA3H Apyra HHGOpPMaLHUS C LieJ1 Ja HU MO/[IIOMOTHAT
BbB ¢GOpMHpaHe Ha CTaHOBHIIE OTHOCHO TOBA Jalu Jpyrata HWHGOpMANMs BKJIOYBA
OTNOBECTSIBAaHUSATA U JOKJIaJBAHUATA, IpeJBUieHU B [JlaBa ceagMa oT 3aKOHa 32 CYETOBOJCTBOTO
Y B 3aKOHa 3a MyOJMYHOTO MMpe/iarale Ha IfeHHU KHWKa (4. 100H, an. 10 ot 3III1K BBB Bpb3Ka
c4i1. 100w, an. 8, T. 3 u 4 ot 3IIIK, kakTo ¥ 41. 1004, an. 15 ot 3IIILK BBB Bpb3Ka ¢ 4. 1168, a.
1 ot 3IIMLK), npuioxumu B bbiarapus.

CmaHoeuwe 866 8P63KA C YJI. 37, as. 6 om 3axkoHa 3a cuemosodcmsomo
Ha 6a3aTa Ha HU3BBPHIEHUTE MMpoueaAypH, HAIIETO CTAHOBHUIIE €, YeE!

a) MudopmauusTa, BKJIWOYEHA B JIOKJI3/Ja 32 JleMHOCTTA 32 GUHAHCOBATa rOJMHA, 32 KOSTO €
M3roTBeH (QUHAHCOBUAT OTYET, ChOTBETCTBA HAa (UHAHCOBUS OTYET, BBPXY KOUTO CMe
M3pa3uJiu OTpULATEJHO MHEHME B €lHOMMEHHUS pa3/ies o-rope.

6) [lokynaabT 3a leMHOCTTA e U3rOTBEH B ChOTBETCTBHE C M3UCKBaHUATA Ha [Jy1aBa ceama oT
3aKoHa 3a c4eTOBOACTBOTO M Ha Wi1. 100(H), as1. 7 oT 3akoHa 3a MyOGJUYHOTO NpejJiaraHe Ha
LIeHHU KHWXa.

B) B jexsaparnusTa3aKoprnopaTUBHO ylipaBJjeHue 32 GUHAHCOBATA rOJMHA, 3 KOSITO € U3TOTBEH
GUHAHCOBUAT OTYET, € NpeJiCTaBeHa M3WCKBaHATa ChbrJjacHo [JyiaBa ceama oT 3akoHa 3a
cuyeToBOoACTBOTO U Wwi. 100 (H), a1. 8 oT 3akoHa 3a MyGJAMYHOTO Mpe/JiaraHe Ha [eHHU KHUXKa
HHbOpMalUSL.

2) JlokJaaJbT 32 U3I'bJIHEHME Ha TOJIMTUKATA 32 Bb3Harpax/eHusTa 3a GrHaHCcOBaTa FOJMHa, 3a
KOATO € M3roTBeH (QUHAHCOBUAT OTYeT, e IpefOoCTaBeH M OTroBaps Ha H3HUCKBAHMUATA,
onpejie/ieHU B Hapea6aTa o 4i. 116B, as. 1 oT 3akoHa 3a ny6JUYHOTO MpejJiaraHe Ha [IleHHU
KHIKa.
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Cmanosuwe 868 8pws3Ka ¢ . 100(H), an. 10 8w8 8pw3ka ¢ ua. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6/AuvYHOMO nped/azaHe Ha YeHHU KHUXCA

Ha 6a3a Ha u3B'bplLIEHNTE NPOLEAYPH U HA TPUAOOUTOTO NT0O3HABaHe U pa3brpaHe Ha JeWHOCTTa
Ha NpeAnpUsITHETO U CPesaTa, B KOSATO TO paboTH, 1O Hallle MHEHHUE, ONMCAHUETO Ha OCHOBHUTE
XapaKTepUCTUKA Ha CUCTEeMHUTe 3a BbTpelleH KOHTpPOJ U VyIpaBJeHHe Ha pHUCKa Ha
npeAnpUATHETO BBB Bp'b3Ka C Npoleca Ha GUHAHCOBO OTYUTAHe, KOETO e 4acT OT JOKJaja 3a
JleliHoCcTTa (KaTo eJleMeHT OT ChbPKaHUETO Ha JleKJapalysTa 3a KOPIOPaTUBHO yIpaBJieHUe)
¥ nH$opManusTa no 4wi. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexkruna 2004/25/EO
Ha EBponeiickudg napnaMmeHT U Ha CbBeTa oT 21 anpus 2004 roavHa OTHOCHO NpeAJIoKeHUATA 3a
MOTJI'bLIAHE, He ChAbPKaT C/Iy4au Ha ChLeCTBEHO HEMPABUJIHO JOK/a/iBaHe.

JonsaHumeHo doks1adeaHe 0MHOCHO oduma Ha PUHAHCOBUSI OMYem 88 8Ps3Kd C
ua. 100(H), an. 4, m. 3 om 3akoHa 3a ny61U4HOMO npedia2aHe HA YeHHU KHUMCa

H3zsieneHue 868 8po3ka c ua. 100(u), an 4, m. 3, 6. ,,6“ om 3akoHa 3a nyb6auyHOMO nped/azaHe Ha
YeHHU KHUx¥ca

WHbopManusi OTHOCHO CHAEJKUTE CbC CBbpP3aHM JiMIA € onoBecTeHa B [IpuyiokeHue 24 KbM
¢duHaHCcoBUsA oT4YeT. Ha 6a3a Ha U3B'BPIIEHUTE OT HAC OAUTOPCKHU MPOLEAYPU BBPXY CAEJTKUTE ChC
CB'bp3aHM JIMIA KaTO YacT OT HallWs OJUT HAa PUHAHCOBHS OTYET KAaTO LsJI0, HE CAa HU CTaHaJIH
M3BeCTHU (akTH, 06CTOsATeNCTBA WM Apyra uHPopmanus, Ha 6a3a HA KOWUTO Ja HaAlpaBUM
3aKJII0YEHHUE, Ue C/IeJKUTE ChC CBbP3aHU JIUIA HE €A ONIOBECTEHH B IPUI0KEeHUs QUHAHCOB OTYET
3a rojguHara, 3aBbpmBama Ha 31 gekemBpu 2025 r., BBB BCHUYKHM CbIIECTBEHH acleKTH, B
CbOTBETCTBHUE C U3UCKBaHMUATa Ha MCC 24 ,0OnoBecTsiBaHe Ha CBbp3aHu Juna“. Pe3yjaTaTuTe ot
HalluTe OJUTOPCKU NPOLEAYPU BBPXY CAEJNKUTE CbC CBbpP3aHU JIMIA Ca pa3rJjielaHd OT Hac B
KOHTeKCTa Ha GOpMUPAHETO HA HAIIETO MHEHWE OTHOCHO GUHAHCOBUS OTYET KAaTO L0, a He C
1LleJ1 U3pa3siBaHe Ha OT/leJITHO MHEHUE BbPXY CAEJIKHUTE CbC CBbP3aHU JIULA.

HzseseHue 88 8po3ka ¢ ua 100(H), asn. 4, m. 3, 6. ,8” om 3akoHa 3a ny6auYHOMO npedaazave Ha
YEHHU KHUXMCa

HamuTe OTrOBOPHOCTH 34 OJUT HaA (1)I/IHaHCOBI/IH OTYEeT KaTo LAJIO, OIIMCaHHU B pa3/iejia Ha HalllkuA
AOKJ1aj ,,OTI‘OBOpHOCTI/I Ha OAWUTOpPA 3a OAWTA HA (1)I/IHaHCOBI/IH OT‘-IET“, BKJIIOYBAT OLl€HABAHE AaJN
Cl)I/IHaHCOBI/IHT OT4eT MnpeacraBd CbIIECTBEHUTE CAEJKH U CbOUTHUSA MO Ha4MH, KOWUTO IOCTHUTA
AOCTOBEPHO IIpeACTaBAHE. Hopazud 3HAYMMOCTTAa Ha BBIIPOCA, OIIMCAH B pa3jesjia OT Hallud
AOKJ1aj »,basa 3a HU3pa3dBaHe Ha OTPHULATE/THO MHeHI/Ie“, MPUJIOKEHUAT (l)I/IHaHCOBI/IHT OTYET He
npeactaBd CbUIeCTBEHUTE 3a (l)I/IHaHCOBI/IH OT4YEeT CAEJIKH U CbOUTHUSA 10 Ha4HMH, KOWUTO MOCTUTaA
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JIOCTOBEPHO MpeJACTaBsIHE U ONOBecTsiBaHe. Pe3ysTaTuTe OT HAlUUTe OAUTOPCKU NpOLeAypU
B'bPXY CblIECTBEHUTE 32 PUHAHCOBUS OTYET CAEJKU U CbOUTHS Ha JpyKecTBOTO ca pa3rJeljaHu
OT HacC B KOHTeKCTa Ha $opMHUpaHeTO Ha HAIIETO MHEHHE OTHOCHO pUHAHCOBHUS OTYET KaTo LSO,
a He C LjeJ1 U3pa3fBaHe Ha OT/eJIHO MHeHHUe BbPXY Te3U CbLeCTBEHHU CJeJIKH.

Jokaadeane 3a ceomeemcmeue HA eJAeKMpOHHUsA popmam Ha GuHaHcosuss omuem,
8K/Il04eH 8 200ulWHUs1 uHdusudyasieH (puHaHcoe omyem 3a deiliHocmma no 4. 100H, aa.4 om
3K c uzuckeanusma Ha Pezaamenma 3a EEE®D

B nonb/iHeHHWEe Ha HallMTe OTTOBOPHOCTH U JOK/aaABaHe cbrjacHo MOC, omucaHu mo-rope B
paszgena ,OTroBOPHOCTH Ha OJMTOpAa 3a OJAUTA Ha (QUHAHCOBUS OTYET", HUE U3I'bJIHUXME
NPOLEAYPUTE, ChIJIACHO ,YKa3aHUS OTHOCHO U3pa3siBaHe Ha OJAWTOPCKO MHEHHE BbB Bpb3Ka C
NpUIaraHeTo Ha eUHHUS eBpornelicku esekTpoHeH popmart (EEED) 3a ¢uHaHCOBUTE OTUETH HA
JPY>KeCTBa, YUUTO LIEHHU KHUKA ca J0NyCHATH 32 T'bPryBaHe Ha peryJiupad nasap B EBponeiickus
cpio3 (EC)" Ha nmpodecroHasiHaTa opraHU3alMsl HAa PETrUCTPUPAHUTE OAUTOpPU B bbiarapus,
WHCTUTYTAa Ha OUIIOMHpaHUTe ekcnepT-cdetoBogutenu (MJEC)“. Tesu mporeaypu KacasT
npoBepka Ha popMATa M Jajiv YeTHMAaTa OT YOBEK YACT HA TO3H eJIEKTPOHEH ¢popMaT CbOTBETCTBA
Ha ouTHUpaHus GUHAHCOB OTYET U U3pa3siBaHe HAa CTAHOBUIIIE 10 OTHOIIEHHE HA ChbOTBETCTBUETO
Ha eJIeKTpOHHUSA ¢opmaT Ha ¢uHaHcoBHA oTyer Ha ,JYIITHUILA - TABAK“ A/l 3a roguHara,
3apppmBama Ha 31 jgexkemBpu 2025 TroAWHA, TPWIOKEH B eJeKTPOHHUA  daiia
»,894500GHEQL2BJ9V8X41-20251231-BG-SEP.xhtml“, c uauckBanusra Ha [enerupad PersameHT
(EC) 2019/815 nHa Komucusara or 17 pgexemBpu 2018 r. 3a gombjHeHHe Ha JlUpeKTHBA
2004/109/EO0 Ha EBpomnelickus mapjaMeHT W Ha CbBeTa 4pe3 peryJaTOPpHU TeXHHYECKU
CTAaHJAPTH 32 OIpejessTHETO Ha eAUHHUS eJeKTpoHeH dopmar 3a oTtuuTaHe (,PersiameHT 3a
EEE®“). Bb3 ocHOBa Ha Te3W WU3UCKBAHWs, €JEKTPOHHUAT ¢opMaT Ha GUHAHCOBHUS OTYET,
BKJ/IIOYEH B TOJMIITHUSA UHIUBU/Iya/lleH OTUeT 3a JielHocTTa o 4wi. 1004, an. 4 ot 3IIILK, Tpsaosa
na obae npeacraBeH B XHTML ¢dopmar. PbkoBoacTBOTO Ha JIpy»KeCTBOTO € OTTOBOPHO 3a
NpUIaraHeTo Ha U3UCKBaHUATA Ha PersiamenTa 3a EEE® npu n3roTBsiHe Ha eJ1eKTpOHHUS dopMaT
Ha ¢uHaHcoBUA oTyeT B XHTML. Hameto cTaHOBHIIE € caMO MO OTHOIIEHWE HA eJIeKTPOHHHUSA
dopmaT Ha GUHAHCOBUS OTYET, NMPHUJOKEH B eJieKTpoHHMUA daitn ,894500GHEQL2BJ9V8X41-
20251231-BG-SEP.xhtml“ u He o6xBala ApyraTta uH$popMalys, BKJIYeHa B TOAUIIHHS GUHAHCOB
oTueT 3a JelHocTTa no wi. 100, an. 4 ot 3IIILUK. Ha 6a3aTa Ha U3BBbpPIIEHUTE NPOLEAYPH,
HalleTO MHEeHHe e, 4Ye eJeKTPOHHUAT ¢opMaT HAa (UHAHCOBHUS OTYeT Ha J|pyKecTBOTO 3a
roAVHaTa, 3aBbpiuBalia Ha 31 gekeMBpHy 2025 rogrHa, ChAbpaKalll Ce B IPUJI0XKEHUS eJIEKTPOHEH
¢dann ,894500GHEQL2B]J9V8X41-20251231-BG-SEP.xhtml“, BBpXy KOHTO ¢GUHAHCOB OTYeET
v3/laBaMe OTPHULATENHO OJUTOPCKO MHEHHE, € U3TOTBEH BbB BCUYKHU CbHIIECTBEHU aCIEKTU B
CbOTBETCTBUE C UBMCKBAaHUATA Ha PersiamenTa 3a EEE®.
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JloknadeaHe ceszaacHo 4a. 10 om PeaiameHm (EC) Ne 537/2014 %8 8p®s3Ka C
usUCKeaHuAmMa Ha 44. 59 om 3akoHa 3a Hesaeucumus (PUHAHCOE odum u
u3pazsaeaHemo Ha cu2ypHocm no ycmoiqugocmma

C'LITACHO M3WCKBAHMATA HA 3aKOHA 3a HE3aBMCHMHs (UHAHCOB OJMT W H3PassBaHETO Ha
CUTYPHOCT MO YCTOHYMBOCTTa BBB Bpb3ka € 4L 10 ot PersamenTt (EC) Ne 537/2014, nue
JIOKJIa | BaMe [OMMBJIHUTENHO U H3JIoKeHaTa no-40J1y wHpOpPMAL KA,

— Kpacumupa BopucoBa e HasHavdeHa 3a 3aJb/DKWTEJIEH OJUTOD Ha GbUHAHCOBHS OTYeT 3a
rojiMHaTa, 3apbpiuBaila Ha 31 gexemspu 2025 1. Ha Jymnuuna Tabak A/l (,ApyxecTBOTO") OT
061110TO ChOpaHWe Ha akLMOHEPUTE, TIPOBEJIEHO Ha 12 cerrremepu 2025 1., 32 MepHo/, OT e/{Ha
TO/MHA. :

~ QWTHT HA (UHAHCOBMUS OTYET 33 TOJAMHATA, 3aBbplIBallia Ha 31 gexemBpu 2025 1. Ha
JlpyrKecTBOTO NpeACTaBIsIBA YeTBBPTH MbJIeH HEMPeKbCHAT aHTKHMEHT 33 3af{b/IKNTEIEH
OJIMT Ha TOBA MPEANPUATHE, H3BbPILIEH OT Hac.

— TloTBbpKJaBaMe, 4Ye M3PaseHOTO OT HAc OJAWUTOPCKO MHEHHE e B CbhOTBETCTBME C
JOMBJAHWTENHUS JIOKJIa/l, TIPe/ICTaBeH Ha OJAMTHHWSA KOMHUTET Ha JpyKecTBOTO, CLIJIACHO
W3MCKBAHMSTA Ha 4. 60 oT 3aKoHa 32 He3aBMCUMMS QUHAHCOB OJHMT W M3pa3sABaHETO Ha
CHUTYPHOCT 110 YCTOHYHUBOCTTA.

— [loTRLpKAaBaMe, ue He cMe MPeLoCcTaBsAIH MOCOYEHNTE B "L 64 oT 3aKoHa 3a He3aBUCHMHMs
dUHAHCOB OAUT U U3pa3siBAHETO Ha CUTYPHOCT MO YCTOWYMBOCTTA 3a0paHeHH YCJIYTH H3BBH
ojAuTA.

— ToTeBPXK/aBaMe, Ye NMPW W3BBPIIBAHETO Ha OJMTA CMe 3ama3ujii CBOATA HE3aBUCHMOCT
crpaMo JpyKecTBoTo.

— 3a nepuoa, 3a KOITO Ce OTHACH aHTAKUMEHTBT 33 3a/{bJDKUTE/IEH OAUT He CMe NPE/I0CTABAIN
JIPYTY yeayru Ha JIpysKecTBOTO.

Kpacumupa BopucoBa, perucTpupaH ouTop :

27 mapT 2026T. &

Adpec za kopecnoHoeHuus: 2600 JynHuua, sK.K. Pasgecena ewpba, 61.3, an.5



A0

ARITMOHEPUTE Ha

IIYTTHULIA TABAK A/l

JIEKAAPAITHA

no wn. 100w, an. 4, m. 3 om
BakxoHa 3a hYbauuHomo npednaeare HO UeHHU KHUKA

JlonynoonucaHama:
Kpacumupa WeaHosa BoprcoBa, B KaeCTBOTO MU Ha perucTpUpaH OIUTOP

¢ per. nomep 0303 oT perucrspa o HA. 20 oT BaKoHa 3a He3aBUCHUMHA (PUHAHCOB
OJIAT ¥ M3pa3sdBaHeTO Ha CUTYPHOCT II0 ycToMduBOCTTA [eKAApUpaM, He

fax aHraKWpaHa Ja HU3BBpIIA 3aIbAYKUTEACH (DUHAHCOB OOMT Ha
CAMOCTOATEAHHS (PUHAHCOB OTHET Ha OVIIHUIIA TABAK A/l 3a 2025 r.,
CBCTABEH CBHrAGCHO MeXIAyHapOJHHTE CTaH/apTH 3a hUHAHCOBO OTYHUTAHE,
npuetu ot EC, oblIIOIIpHETO HaUMEHOBaHHE Ha cueToBOAHATA basa,
necduHupana B m. 8 HA JIP Ha 3aKoHd 3a cuemogodcmeomo 1o HauMeHOBaHHE
,Mex[yHapOo/HH CIETOBOIHH cTaHmapTH , U 4e

ChbM OTTOBOPEHA 3a OAUT aHraxxuMeHTa 0T CBOE UME.

B pesyATaT Ha U3BBPIIEHHS 0T HAC OUT U3[AL0XMe OIUTOPCKHU JIOKAA OT 27 MmapT
2026 rojHHA.

C HAcmosauomo Y/IOCTOBEPSABAME, 9E kaxmo e doxnadeaHo & usdadeHus

om Hac 00UMopcKU 00K/1a0 OTHOCHO CAMOCTOATECAHHS eoduleH (huHaHco8 omuemn Hd
JIVITHHIIA TABAK Al 3a 2025 200uHa, uzdadeH Ha 27. 03.2026 200uH:

1. Ya. 100H, asr. 4, T. 3, bykBa ,a“ OTpuumaTesHO MHEHHE: TIopaii
AHAYMMOCTTA HA BEIIPOCUTE, OIIMCAHU B pas/ieAa 0T HaIIUA JI0KAAZL L,basza
3a M3pasgBaHe Ha OTPHLATEAHO MHeHHEe®, TIPHUAOKEHUAT (PUHAHCOB
OT4eT He JaRa BAPHA M YECTHA IIPEJCTaBa 3a (PUHAHCOBOTO CHCTOAHME
Ha JlpyzkecTBoTo KBM 31 AeKEMBPH 2025 r. 1 3a HeropuTe PUHAHCOBH
pesyATaTH OT JAeMHOCTTAa H TapHiHWTe My IMOTOLM 3a ToJMHATa,
sapppUIBAIlA Ha TasW [ara, B CBOTBETCTBHE C MC®O cHeTOBOOHH
cTaHAPTH, IpUeTH 0T EBPOIEHCKHUS ChIO3 (EC).

2. Yn. 100m, an. 4, m. 3, byxea 6" Hucopmauus, omHacauid ce do
coenxume Ha JIYITHHIFA TABAK A/l cbe c8bp3aHu JUUA. HWudopmarius
OTHOCHO CJIEAKWTE ChC CBBP3aHH AHIlA € ONOBECTCHA B IIpusoxeHue 24
KkBM (punaHcoBus order. Ha fa3a Ha U3BBLPIIEHUTE OT HAC OJUTOPCKH
[IPOLEAYPU BBPXY CHEAKHTE CBC CBBP3AHH AMIA KaTo 4acT 0T Halllusa
oauT Ha (PUHAHCOBHS OTYET KATO LSA0, HE Ca HH CTAHAAHM H3BECTHH
arTu, obcToaTEACTBA MAM IpyTra nadopmalys, Ha Haza Ha KOUTO Ja
HATIPABUM 3aKAIOUEHME, Y€ CIAEAKUTE CBhC CBBp3aHH AHLA He ca
OTIOBECTEHH B [TPHUAOXKEHHS (DMHAHCOB OTYET 34 FOAINHATA, 3aBhpIIBALLA
na 31 pekemBpu 2025 1., BBB BCHYKM CBILECTBEHM ACIICKTH, B
cboTBeTCTBHE ¢ u3uckpanusTa Ha MCC 24 ,0OnoBecTsaBaHe Ha CBBp3aHi
auna®. PesyaTaTuTe OT HAIIMTE OJHTOPCKU MPOUEAYPH BEPXY CICAKHTE
C’BC CRBP3aHU AWIIA CA PA3TAE/AHU OT Hac B KOHTEKCTA Ha dopMHEpaHETO



Ha HallleTO MHEHHE OTHOCHO @HH&HCOBHH OTYHET KaTO IIHAO, & HE C IIEA
uspasdBaHe Ha OTAEAHO MHEHHC BBPXY CACAKUTE CHC CBBP3aHH AHIIA

)

3. Yn. 100n, an. 4, m. 3, bykea ,8 HHpopmauus, omHacawa ce 0o
cbulecmeeHume coesnku. Ilopaay 3HAYHMMOCTTA Ha BEBIIpPOCA, ONHCAH B
pasmesa OT HamMg OoKaand ,basza 3a H3pasaBaHe Ha OTPUIIATEAHO
MHEHHE®, IIPHAOIKEHHAT  (DUHAHCOBUAT OTIYEeT He  IIpPeJcTaBd
CBIIECTBEHUTE 3a (PUHAHCOBHA OTHET CAEAKH H CBOMTHSA I10 HA4UH,
KOMTO TIOCTUra LOCTOBEPHO IIPE/CTaBsIHE M OIIOBECTsBaHe. PesyaraTture
OT HaIIUTE 0AUTOPCKH IIPOLIEAYPH BEPXY ChUIECTBeHHTE 32 (DHHAHCOBUS
OTYeT CHeAKHM W Chburus Ha [py:KecTBOTO ca pasrA€faHH 0T Hac B
KOHTEKCTA Ha (DOPMHUpPaHeTo Ha HAIETO MHEHIE OTHOCHO (DHMHAHCOBUS
OTYET KATO LISA0, a HE C 1IeA U3passiBaHe Ha OTIAeAHO MHEHHE BBPXY Te3H
CBIUIECTBEHU CHEAKH.

YoocmoeepseaHusma, HaAnpaeeHu ¢ Hacmosuiama oexnapauus, creded oa ce
pasenexoam esuHCMeEeHo U camo 8 KoHmexcma Ha uU3ddoeHuss om Hac 00UmopcKu
doxknad & pesyamam HA U3bPUIEeHUS HEe308UCUM (PUHAHCO8 00UM HA 200ULLULHUS
churarcog omuem Ha JIVITHHIIA TABAK A/l 3a omuemHus nepuod, 3aebpulealll Ha
31.12.2025 2., c oama 27 mapm 2026 2. Hacmosauwiama dexnapauus e npedHasHaueHa
e0UHCMBEeHO 30 NOCOYeHUsl No-zope adpecdm U e uzzomeeHd eOUHCINBeHo U CcamMo &
UsNbAHEHUe HA usuckeaHuama, Koumo ca nocmaegeHu ¢ ui. 100H, aa. 4, m. 3 om
BaxoHa 3a nybruuHomo npednazave Ha ueHHu wHuxka (3ITIIIK) u ne cnedea da ce
npuema Kamo 3aMecmeauid Hawume 3araoueHus, co0bpaKaulu ce 8 uzdadeHus om
Hac odumopcku doxknad om 27 mapm 2026 2. no omHOWEHUE Ha 8bnpocume,
obxearamu om un. 100H, m. 3 om 3IITIIK.

rp. Aynauia, 27 mapt 2026 r. Kpacumupa Bopucora 4

Peructpupan ogutop, per.Homep 0303
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